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Independent Auditor’s Report

To the Members of Abhishek Steel Industries Private Limited

Opinion

We have audited the financial statements of Abhishek Steel Industries Private Limited, which comprise
the balance sheet as at 31st March 2026, and the statement of Profit and Loss and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2026, its profit/loss and its cash flows for the year ended on that
date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2026
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
¢) In the case of cash flow statement, for the cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Indian Accounting Standards (Ind AS) specified under
section 143(10) of the Companies Act. 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

IKev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the -financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We~have determined the matters described below to be the key audit

matters to be communicated in our report.

'S.No. | Key Audit Matter Auditor’s Response

‘ 1l; Internal Control The management need to improve the
effectiveness and efficiency of internal control
of the company regarding the physical
verification of inventories, Parties
confirmation, recoveries of old dues and

| related party transactions.

Our opinion in not modified in respect of these matters.
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act. 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India. including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing. as applicable. matters related to going concern and using the going
comcern bgsis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. '

[hose Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements Thay be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financiat statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Report on Other Legal and Regulatory Requirements

I.  As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

h) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

#) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in *Annexure B’

2) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our
opinion and according to the information and explanations given to us. the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under section 197(16) which are required to be commented upon by us.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

®_ The financial statements disclose the impact of pending litigations on the consolidated
financial position of the company. Refer Note 27 to the financial statements.

ii.  The Company did nothave any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
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identified in any manner whatsoever by or on behalf of the company (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The management has represented. that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly. lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behall of the Ultimate Beneficiaries: and

(¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b)
above. contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the *Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

For KPR K & ASSOCIATES LLP P
Chartered Accountants 5

Partner,

9371455299, swapnilmagrawal@gmail.com

No. 121269 N

UDIN: 26121269XMCYBI1228

Raipur, 26.05.2026
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory

Requirements™.

We report that:

(i1)

) (a)

(b)

()

(d)

(e)

(a)

(b

(ii1)

(A) The company is maintaining proper records showing full particulars. including
quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

As explained to us, Property, Plant and Equipment have been physically veritied
by the management at reasonable intervals: no material discrepancies were
noticed on such verification:

The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statementsare held in the name of the company.

The company has not revalued its Property. Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

As explained to us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act. 1988 (45 of 1988) and rules made thereunder.

As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No discrepancy
of 10% or more in the aggregate for each class of inventory were noticed on
physical verification of stocks by the management as compared to book records.

) The Company has not been sanctioned working capital limits in excess of X 5
crore, in aggregate, at any points of time during the year. from banks or financial
institutions on the basis of security of current assets and hence reporting under

- clause 3(ii)(b) of the Order is not applicable.

(a) During the year [he company has not made investments in. nor security or
eranted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties, but
company provided corporate guarantee to one company.

(b) According to the information and explanations given to us. guarantees
provided are not prima facie prejudicial to the company’s interest:

(¢) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the 1e;,ulzulty of
repayvment of principal & payment of interest. '

—St
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(d) Since the term of arrangement do not stipulate any repayment schedule we are
unable to comment whether the amount is overdue or not.

(¢) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues
of existing loans given to the same parties.

(f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

(iv) In respect of loans, investments. guarantees. and security, provisions of section
185 and 186 of the Companies Act. 2013 have been complied.

(V) The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

(vi) The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013 for
the business activities carried out by the Company. Hence, reporting under clause
of the Order is not applicable to the Company. Companies Act.

(vii) (a) According to the records made available to us, company is regular in depositing
undisputed statutory dues including Goods and Services Tax. provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise. value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 3 1st of March,2026 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us. there i1s no statutory
dues referred to in sub-clause (a) that have not been deposited on account of any
dispute except following

S. | Name of Statue Nature of Duties . Amount (Rs. AY Forum where
No | In Lakhs) dispute is pending
I | Income Tax Act. Income Tax 85.99 | 2020-21 CIT(A) Raipur

1961 ' '
2 | Central Excise Act, ‘Excise Duty 2425.46 | 2010-11 CG High Court
1944 i
Total 2511.45
(viii) According to the information and explanations given by the management, no

transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax

Act. 1961.
y
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(ix) (a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to

any lender.

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained.

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term
purposes.

(e) In our opinion and according to the information and explanations given by the
management. the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries. associates or joint

ventures.

(D) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully. partially or optionally convertible) during
the year.

(xi) (a) According to the information and explanations given by the management, no fraud
by the company or any fraud on the company has been noticed or reported during
Yhe vear: :

(b) No report under sub-seetion (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government:

(¢) According to the information and explanations given to us by the management. no

whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Therefore, clause xii is not applicable on
the company.
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(xiii) According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the financial statements,
ete.. as required by the Indian Accounting Standards (Ind AS):

(xiv) (a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date,

(xv) On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash transactions with

directors or persons connected with him.

(xvi) a) In our opinion. the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act. 1934.Hence, reporting under clause
3(xvi)(@), (b) and (c) of the Order is not applicable...

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions. 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The company has not incurred cash losses during the financial year covered by
our audit and the immediate preceding financial year and accordingly reporting
under clause 3(xvii)(d) of the Order is not applicable.

(xviii)  There has been no resignation of the statutory auditors of the Company during

the year.

(xix) On the basis of the financial ratios. ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
- accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention. which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date. will get discharged by the Company as and when they fall
due.

W
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(xx) The Company has during the year spent the amount of Corporate Social
Responsibility as required under subsection (3) of Section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the

Company.

(xxi) During the reporting financial year, the Company was required to spend an
amount of Rs.13,26.265/- (Rupees Thirteen lakhs twenty six thousand two
hundred and sixty five only) towards the CSR Expenditure. However,
Rs.7.61.997/- is Excess spent. Hence, the Company has not defaulted in
compliance with the provisions of section 135 of CA, 2013 mandating spending
of monies towards CSR expenditure.

For KPR K & ASSOCIATES LLP
Chartered Accountants
FRN -103051W / W1Q0965

CA. Swapnil M. Agrawal

Partner, N1. No. 121269

9371455299, swapnilmagrawal@gmail.com

UDIN: 26121269XMCYBI1228

Raipur, 26.05.2026
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Annexure‘B’
Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Abhishek Steel Industries
Private Limited as of March 31, 2026 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Opinion
In our opinion. the Company has. in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026 , based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls

that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information. as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
luternal Fmamml Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing: Tfssued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and. both issued By the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of nmtenal

misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

I. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company: and

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

(V%]

use. or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

=
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Abhishek Steel Industries Private Limited
Balance Sheet as at 31st March 2026

(Rs. In Lakhs except share per data)
As at 31.03.2026 As at 31.03.2025
Particulars Notes No (Amount in INR) (Amount in INR)
ASSETS :
(1) Non-current Assets
a. Property, Plant & Equipment 3 433.49 433.63
b. Capital work-in-progress -
¢ Financial Assets
i. Investments B 1722.66 492.18
ii. Others 5 155.66 155.66
d. Deffered tax Assets (net) 6 367.36 417.97
e, Other assets 7 300.05 0.04
' 2979.22 1499.48
(2) Current Assets
a. Financial Assets
i. Trade Receivable 8 305.31 365.18
ii. Inventories 0.89 0.89
iti. Cash and cash equivalents 9 280.33 443.54
iv. Others 10 304.63 646.44
b. Current Tax Assets (Net) 11 8.85 -
G Other current assets 12 16.46 639.43
916.46 2095.48
TOTAL ASSETS :: 3895.68 3594.96
EQUITY AND LIABILITIES :
(1) Equity
i. Equity Share capital 13 878.15 878.15
ii. Other Equity 14 2769.82 2498 .87
3647.97 3377.02
Liabilities
(2) Current Liabilities
a. Financial Liabilities
1. Trade Payables . 15
(A) total outstanding dues of micro enterprises and small enterprises - -
(B)  total ogts{anding dues of crecllitors other than micro 10.30 42.35
enterprises and small enterprises
ii. Other financial liabilities - -
b. Other current liabilities 16 231.02 1.50
& Provisions 17 6.39 100.67
d. Current Tax liabilities (net) 18 - 73.43
247.71 217.94
TOTAL EQUITY AND LIABILITIES :: 3895.68 3594.96
SIGNIFICANT ACCOUNTING POLICIES 182

As per our attached Report of even date _
For, KPR K & ASSOCIATES LLP

Chartered Accountants

Firm Registration No. 103051W
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Partner
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Abhishek Steel Industries Private Limited
Statement of Profit and loss for the year ended 31st March 2026
(Rs. In Lakhs except share per data)

Year ended Year ended
As at 31.03.2026 31.03.2025
Particulars N;:,es
(Amount in INR) (Amount in INR)
Audited Audited
INCOME
a. Revenue From Operations : 19 1932.96 2454.61
b. Other income 20 63.49 44.16
I. Total Income 1996.46 2498.77
|EXPENSES
a. Cost of material consumed - =
b. Purchase of Stock In Trade 21 1550.22 1822.74
¢. Changes in inventories of finished goods, stock in trade 22 . .
and work in progress
d. Employee benefits expense 23 8.65 11.35
e. Finance costs 24 4.71 0.00
f Depreciation and amortisation Expenses 3 0.14 0.14
g. Other expenses 25 44,92 40.82
II. Total Expenses 1608.65 1875.05
1L Profit !?efore tax from continuing operations before 387.81 623.71
exceptional items (I-II)
IV. Exceptional Items 26 - -
V. Profit f?r the year from continuing operations after 387.81 623.71
Exceptional Items
VI. Tax expense:
Current tax 67.00 110.00
Deferred tax 50.61 73.39
Tax Related To Earlier Year . (0.75) (1.64)
VII. Profit for the year from continuing operations 270.95 441.97
VIII. Profit/(Loss) for the period 270.95 441,97
VIX. Other Comprehensive Income s
a [tems that will not be reclassified to Profit and Loss =
i Remeasurements of defined benefit plans - -
b Items that will be classified to Profit and Loss = =
i Fair Value Changes in Investments classified through OCI - -
X. Total comprehengjve Income for the Period (5+6) 270.95 441.97
XI. Paid-up Equity Share Capital (Face Value Rs.10 per share) 878.15| 878.15
XII. Earnings per equity share: )
Basic - 27 3.09 5.03
Diluted 27 3.09 5.03
As per our attached Report of even date For and on behalf of the Board
For, KPR K & ASSOCIATES LLP . )
Chartered Accountants bUu N
-"( . ’é{'\
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Abhishek Steel Industries Private Limited
Cash Flow Statement For 31st March 2026
(Rs. In Lakhs except share per data)

Particulars
31st March 2026 Year ended 31st March 2025
A Cash Flow from Operating Activities
Profit / (Loss) before tax 387.81 623.71
Adjustments for:
Depreciation & Amortisation 014 0.14
0.14 0.14
387. 623.85
Operating Profit before Working Capital Changes s
Adjustments for:
Trade Receivables 59.87 110.87
Loans 341.81 240.28
Other Current Assets 622.96 (430.62)
Other Non-Current Assets (300.01) 0.01
Trade Payables (32.05) 9.97"
Other Current Liabilities 229.52 -
Provisions (94.28) 827.84 5.51 (63.98)
Net Cash generated from / (used) in Operating Activities 1215.79 559.87
Taxes (Paid) / Refund (net) (148.52) (34.93)
Cash Flow before extraordinary items 1067.27 524 94
Net Cash generated from / (used) in Operating Activities 1067.27 524.94
B Cash Flow from Investing Activities
Movement in Long Term Loans and Advances - (150.30)
Purchase of Investment (1230.48)
(Purchase)/ Sale of Land (Net) -
T -
Nef C.Ialsh generated from / (used in) Investing (1230.48) (150.30)
Activities
C  _Cash Flow from Financing Activities
Net Cash generated from / (used in) Financing
Activities
Net increase / (decrease) in Cash and Cash
Equivalents (A+B+C+D) fo3.21) SHL6
Opening Balance of Cash and Cash Equivalents 443.54 68.90
Closing Balance of Cash and Cash Equivalents 280.33 443.54
Net.i-ncrease/ (decrease) in Cash and Cash (163.21) 37464
Equivalents
As per our attached Report of even date For and on behalf of the Board
For, K P R K & ASSOCIATES LLP

red Accountants

Partner
Membershi

Date: 26.05.2026 |
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Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Statements

1. CORPORATE INFORMATION
Abhishek Steel Industries Private Limited have been engaged in trading of iron and steel products The company is a private
limited company incorporated and domicile in India and has its registered office at Raipur, Chhattisgarh

2, SIGNIFICANT ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

The standalone financial statements have been prepared on a historical cost basis, except for the following assets and liabilities
which have been measured at fair value:

- Certain financial assets and liabilities (including derivative instruments) and

- Defined benefit plans - plan assets

The financial statements of the Company have been prepared to comply with the Indian Accounting standards (‘Ind AS’),
including the rules notified under the relevant provisions of the Companies Act, 2013

Upto the year ended March 31, 2018, the Company has prepared its financial statements in accordance with the requirement of
Indian Generally Accepted Accounting Principles (GAAP), which include Standards notified under the Companies (Accounting
Standards) Rules, 2006 and considered as “Previous GAAP”

These financial statements are the Company s first Ind AS standalone financial statements.

Company's financial statements are presented in Indian Rupees (INR), which is also its functional currency.

2.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) Property, Plant and Equipment (PPE)

1)

11)

111

v)

v)

vi)

vii)

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the entity and the cost can be measured reliably.
In the carrving amount of an item of PPE, the cost of replacing the part of such an item is recognized when that cost is
incurred if the recognition criteria are met, The carrying amount of those parts that are replaced is derecognized in
accordance with the derecognition principles.

Fxpenses incurred relating to project, net of income earned during the project development stage prior to its intended use, are
considered as pre - operative expenses and disclosed under Capital Work - in - Progress.

Depreciation on property, plant and equipment is provided using straight line method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule 11 to the Companies Act, 2013 except, in respect of Rolls, where useful
life taken for one year only as per technical advise. Each part of an item of Property, Plant & Equipment with a
cost that is significant in relation to total cost of the Machine is depreciated separately, if its useful life is
different than the life of the Machine.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate. ’

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset
is derecognised.

Spare parts procured along with the Plant & Machinery or subsequently which meet the recognition criteria are capitalized
and added in the carrying amount of such item. The carrying amount of those spare parts that are replaced is derecognized
when no future economic benefits are expected from their use or upon disposal. Other machinery spares are treated as “stores
& spares” forming part of the inventory

b) Leases

1)

1)

ii1)

)

V)

Leases are classified as finance leases whenever the terms of the lease, transfers substantially all the risks and rewards of
ownership to the lessee. All other leases are classified as operating leases.

Leased-assets: Assets held under finance leases are initially recognised as assets of the Company at their fair value at the
inceplion of the lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the
lessor is included in the balance sheet as 4 finance lease obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance expenses are recognised immediately in Statement of Profit
and |.oss, unless they are directly attributable to qualitying assets, in which case they are capitalized Contingent rentals are
recognised as expenses in the periods in which they are curred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company
will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the
asset and the lease term.

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the
lease term except where another systematic basis is more representative of time pattern in which economic benefits from the
leased assets are consumed.




Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Statements

c) Intangible assets

d

e

g

h

1) Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates less accumulated
amortization /depletion and impairment loss, if any. Such cost includes purchase price, borrowing costs, and any cost
directly attributable to bringing the asset to ils working condition for the mntended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the intangible assets.

i) Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it 1s
probable that future economic benefits associated with the item will flow to the entity and the cost can be measured reliably.

iiij Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised

Capital Work in Progress

1) Expenditure incurred on assets under construction (including a project) is carried at cost under Capital Work in Progress,
Such costs comprises purchase price of asset including import duties and non-refundable taxes after deducting trade
discounts and rebates and costs that are directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management.

i) Cost directly attributable to projects under construction include costs of employee benefits, expenditure in relation to survey
and investigation activities of the projects, cost of site preparation, itial delivery and handling charges, installation and
assembly costs, professional fees, expenditure on maintenance and up-gradation etc. of common public facilities, depreciation
on assets used in construction of project, interest during construction and other costs if attributable to construction of projects
Such costs are accumulated under “Capital works in progress” and subsequently allocated on systematic basis over major
assets, other than land and infrastructure facilities, on commissioning of projects.

ii)  Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the creation of
which is essential principally for construction of the project is capitalized and carried under “Capital work in progress” and
subsequently allocated on systematic basis over major assets, other than land and infrastructure facilities, on commissioning
of projects, keeping in view the “attributability” and the “Unit of Measure” concepts in Ind AS 16- “Property, Plant &
Equipment”. Expenditure of such nature incurred after completion of the project, is charged to Statement of Profit and Loss.

Research and Development Expenditure

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development costs of products are

charged to the Statement of Profit and Loss unless a product’s technological and commercial feasibility has been established, in

which case such expenditure is capitalised.

Finance Cost

i Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost. Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.

i) Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation

ui)  All other borrowing costs are expensed in the period in which they oceur.

Inventories

1) [tems of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any, except in
case of by-products which are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads net of recoverable taxes incurred in bringing them to their
respective present location and condition.

ii]  Cost of raw materials, stores and spares, packing materials, trading and other products are determined at Cost, with moving

average price on FIFO basis

-

Impairment of non-financial assets - property, plant and equipment and intangible assets

il The Company assesses at each reporting date as to whether there is any indication that any property, plant and equipment
and intangible assets or group of assets, galled Cash Generating Units (CGU) may be impaired. If any such indication exists
the recoverable amount of an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible
to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the CGU to
which the asset belongs.

1) An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in
use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and risk specific to the assets,

iii)  The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of

recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets and Commitments

i) Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Such provisions are determined based on management estimate of the
amount required to settle the obligation at the balance sheet date. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a standalone asset only when the reimbursement is virtually certain.



Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Statements

h

i)

J)

i) If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

iiij Contingent liabilities are disclosed on the basis of judgment of management. These are reviewed at each balance sheet date
are adjusted to reflect the current management estimate.

iv] Contingent assets are not recognized but are disclosed in the financial statements when inflow of economic benefits is
probable.

Income Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the

extent that it relates Lo items recognised in the other comprehensive income or in equity. In which case, the tax is also recognised in

other comprehensive income or equity

1) Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date.

i1) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and lax laws) that have been enacted or substantively enacted by the end of
the reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting
period.

Foreign Currency Transactions

i) Transactions in foreign currencies are initially recorded at the exchange rate prevailing on the date of transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the functional currency closing rates of exchange at
the reporling date.

i) Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit and Loss
except to the extent of exchange differences which are regarded as an adjustment to interest costs on foreign currency
borrowings that are directly attributable to the acquisition or construction of qualifying assets, are capitalized as cost of assets.

1) Non-monetary items that are measured in terms ot historical cost in a foreign currency are recorded using the exchange rates
at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates al the date when the fair value was measured. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or Statement of Profit and Loss are also
recognised in OCI or Statement of Profit and Loss, respectively).

Employee Benefits Expense

Short Term Employee Benefits -

I'he undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees
are recognised as an expense during the period when the employees render the services.

Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a
separate entity, The Company makes specified monthly contributions towards Provident Fund, Superannuation Fund and Pension
Scheme. The Company’s contribution is recognised as an expense in the Statement of Profit and Loss during the period in which
the emplovee renders the related service.

Defined Benefits Plans

“Fhe cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increases, mortality rates and future pension
increases. Due to the complexities involved in;the valuation and its long-term nature, a defined benefit obligation is highly sensitive
to changes in these assumptions, All assumptions are reviewed al each reporting date.

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of
resignation/superannuation. The gratuity is paid @15 days salary for every completed year of service as per the Payment of
Gratuity Act 1972,

I'he liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and
spread over the period during which the benefit is expected to be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post- employment are charged to the Other Comprehensive Income.

Employee Separation Costs

Compensation to employees who have opted for retirement under the voluntary retirement scheme of the Company is payable in
the year of exercise of option by the employee. The Company recognises the employee separation cost when the scheme is
announced and the Company is demonstrably committed to it.




Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Statements

k) Revenue recognition

1)

Revenue from sale of goods is recognised when the signiticant risks and rewards of ownership have been transferred to the buyer,
recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or
managerial involvement with the goods, and the amount of revenue can be measured reliably.

Revenue from rendering of services is recognised when the performance of agreed contractual task has been completed.

Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Revenue from operations includes sale of goods, services, service tax, excise duty and adjusted for discounts (net), and gain/ loss
on corresponding hedge contracts.

Interest income
Interest income from a financial asset is recognised using effective interest rate (EIR) method.

Dividends

Revenue is recognised when the Company’s right to receive the payment has been established, which is generally when
shareholders approve the dividend.

Insurance Claims

Insurance claims are accounted for on the basis of claims admitted/ expected to be admitted to the extent that there is no
uncertainty in recerving the claims.

m) Financial Intruments

i) Financial Assets

A Initial recognition and measurement
All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial Labilities, which are not at fair value through profit or loss, are
adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date
accounting,

B Subsequent measurement
Financial assets carried at amortised cost
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset not classified as either amortised cost or FVOC], is classified as FVTPL.

C Investment in subsidiaries, Associates and Joint Ventures
The Company has elected to measure investment in subsidiaries, joint venture and associate at cost. On the date of
transition, the fair value has been considered as deemed cost.
Investment in Equity shares & Mutual Funds etc,, are classified at fair value through the profit and loss account.

D Other Equity Investments
All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss,
except for those equity investments for which the Company has elected to present the value changes in ‘Other
Comprehensive Income’.

E Impairment of financial assets
In accordance with Ind AS 109, the Company uses ‘Fxpected Credit Loss’ (ECL) model, for evaluating impairment of
financial assets other than those measured at fair value through profit and loss (FVTPL).
Expected credit losses are measured through a loss allowance at an amount equal to:
+ The 12-months expected credit losses (expected credit losses that result from those default events on the financial
instrument that are possible within 12 months after the reporting date); or
« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial mstrument)
For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised
from initial recognition of the receivables. The Company uses historical default rates to determine impairment loss on the
portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes in the
forward looking estimates are analysed.
For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in
credit risk. If there is significant increase in credit risk full lifetime ECL is used.

ii) Financial Liabilities

A Initial recognition and measurement
All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring
nature are directly recognised in the Statement of Profit and Loss as finance cost.

B Subsequent measurement
Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.




Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Statements

n)

o)

P

q

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a
part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the

contract is discharged or cancelled or expires.

Operating Cycle

The Company presents assets and liabilities in the balance sheet based on current / non-current classification based on operating,
cycle

An asset is treated as current when it 1s:

a. Lixpected to be realized or intended to be sold or consumed in normal operating cycle;

b. Held primarily for the purpose of trading;

¢ Expected to be realized within twelve months after the reporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

a. It is expected to be settled in normal operating cycle;

b. It is held primarily for the purpose of trading;

¢ Itis due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The company has identified twelve months as its operating cycle

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period are adjusted for events of bonus issue; bonus element in a right issue to existing shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted lor the effects of
all dilutive potential equity shares.

Dividend Distribution

Dividend distribution to the shareholders is recognised as a liability in the company's financial statements in the period in which
the dividends are approved by the company's shareholders

Statement of Cash Flows

i) Cash and Cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

ii)  Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the relevant Accounting Standard.

2.3 CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

a)

b)

c)

I'he preparation of the financial statements in conformity with the Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, Liabilities and disclosures as at
date of the financial statements and the reported amounts of the revenues and expenses for the years presented. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates under different assumptions and conditions. The estimates and underlying assumptions are reviewed
om an ongagng basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only fhat period or in the period of the revision and future periods if the revision affects both current and future periods.

Depreciation / amortisation and usefullives of property plant and equipment / intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after taking into
account estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in
order to determine the amount of depreciation / amortisation to be recorded during any reporting period. The useful lives and
residual values are based on the Company’s historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortisation for future periods is revised if there are significant changes from previous
estimates.

Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against
those receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated
future payments and any possible actions that can be taken to mitigate the risk of non-payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability requires the application of judgment to existing facts and circumstances, which can be subject to
change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts and

circumstances.



Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Statements

d) Impairment of non-financial assets

e

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists,
the Company estimates the assel’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash
Generating Units (CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or a groups of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account, if no such transactions can be identified, an appropriate
valuation model is used.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. I'he
Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end of each reporting period




£9EET 6T EER 9r'0z 10 ze0z S6'€SE - - S6°€sh (su) IVIOL aNvaD
- - - - - - - - SSHUOOM NI MHOM
£9°€ch GVEEY 910z Y10 ze0z c6Esh - - LTVLE V1oL
ZE0C
965D 6T EED 90z ¥10 ZE0T <6ecE : - S6ECT (=) Tv.101L
€00 610 €50 o 0ro €20 - €20 INAWNAINOT 3OMHT0
o ] 2661 - 66T 9Tt - - 0TIz TIOHAA
9681 96°8Th - - - 9927 - vl 96'9Tt ANYT CFIOH 13494
92020 1€ 9207 E0 1€ UVAA THL SUVINDILAVd
STOTE0'IE 9Z0Z'E0IE | OLANNOILVID | INIWL MVHA THL SZ0ZT0°T0 NO SV LNINL ONIMNA STOTHO L0
NO SV NO SV -A¥d3d TVIOL | -snlav O NO §V TVLIOL -snfav NOLLIAQV NO SV
D014 LaN NOLLVIDAMdAA SDOTd 55080

(ejep 1ad areys ydaoxa sype up sy)

yuwawdinby pue jueyg ‘Kpadorg ¢- ajoN
920Z°€0°LE NO SV LATHS IONVIVE 40 LUV ONIWYOd ANV OL AIXIANNY
PRI JRALL] SALSNPU| 321G HIYSIYQ Y




Abhishek Steel Industries Private Limited
Notes on Financial Statement for 31st March, 2026

(Rs. In Lakhs except share per data)

NOTE 4 INVESTMENTS

As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Quoted Equity Shares (at cost)
In Enterprises controlled by Key Managerial Person:
. -y 22.20 22.20
[nvestment in 1349000 Equity Shares of Rs.10 each of Mahamaya
Steel Limited Company (Market Value Rs.12815.5 Lacs
(P.Y.3543.82 Lacs))
Unquoted Equity Shares (at cost)
In Enterprises controlled by Key Managerial Person:
Investment in 12,93,861 (P.Y. 3,40,000) Share Equity Shares of 1400.48 170.00
Rs.10 each in Devi Iron and Power Private Limited
Ungquoted Preference Shares (at cost)
Investment in 283000 numbers, 9% Redeemable Non- Convertible, 209 .98 200 .98
Non Cumulative, Non Participating Preference Shares of Rs.100
each in Devi Iron and Power Private Limited
TOTAL 172,266,369 49,218,300
Aggregate Amount of quoted Investment 22.20 22.20
Ageregate Amount of uquoted Investment 1700.46 469.98
Aggregate Amount of Impairment in value of Investments - -
NOTE 5 Others
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
(Unsecured, considered good unless otherwise stated)
Security deposits 155.66 155.66
TOTAL 155.66 155.66
NOTE 6 DEFFEREB.TAX LIABILITIES (ASSETS)
‘ As at As at
Particulars - 31st March 2026 31st March 2025
Rs. Rs.
Opening Deferred Tax Liability/ (Deferred Tax Assets) (417.97) (491.35)
Add: Deferred Tax liability 50.61 73.39
Less: Deferred Tax Assets -
Closing Deferred Tax Liability/ (Deferred Tax Assets) (367.36) (417.97)
--‘J;ﬂ*




Abhishek Steel Industries Private Limited
Notes on Financial Statement for 31st March, 2026

(Rs. In Lakhs except share per data)

(Rs. In Lakhs except share per data)

NOTE 7 OTHER ASSETS

305.31

As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Prepaid Expenses 0.04 0.04
|GST Input Receivable 0.00 -
Capital Advances 300.00 -
TOTAL 300.05 0.04
NOTE 8 TRADE RECEIVABLES
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Unsecured
Undisputed trade receivables- considered good 305.51 365.18
Undisputed Trade Receivables - which have significant increase in ) )
credit risk
305.31 365.18
TOTAL 305.31 365.18
a) Trade receivables ageing as at March 31, 2026.
As at As at
Particular March 31, 2026 March 31, 2025
(i) Undisputed Trade Receivables - Considered good
vutstanaing ror te roluowing perioas Irom tne aue aate or
payments
Not due = =
Less than 6 months 155,25 21513
6 months - 1 year = =
1-2 years = -
2-3 years - o
More than 3 years 150.05 150.05
(ii) Disputed trade receivables - considered good - -
Total 365.18

(ii) Undisputed Trade Receivables - which have significant

increase in credit risk :
vutstanding ror the rollowing periods trom the due date ot

payments

Not due

Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(11) Lisputed trade receivables - which have signiticant increase
in credit risk

Total




Abhishek Steel Industries Private Limited
Notes on Financial Statement for 31st March, 2026

(Rs. In Lakhs except share per data)

NOTE 9 CASH AND CASH EQUIVALENTS

As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Bank balances
In current accounts 277.26 443,29
Cash on hand 3.07 0.25
TOTAL 280.33 443.54
NOTE 10 Others
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Deposits with Government Authorities 170.62 169.30
Loans to Others 134.01 477.14
TOTAL 304.63 646.44
NOTE 11 Current Tax Assets (Net)
As at As at
0 31st March 2026 31st March 2025
Rs. Rs.
Taxes paid in advance less provisions 8.85 C
TOTAL 8.85 -
NOTE 11 OTHER CURRENT ASSETS
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Advances for Raw Materials/ Trading goods
- To Related Parties - 627.88
-To Othc:'?_ 6.45 1.53
Advances for StoresTConsumables and Expenses 10.00 10.00
Staff , Tour & Imprest advances 0.01 0.01
TOTAL - 16.46 639.43
NOTE 12 EQUITY SHARE CAPITAL
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Authorised:
94,00,000 Equity Shares of Rs. 10/- each 940.00 940.00
940.00 940.00
Issued, Subscribed & Paid-up Capital:
87,81,507 Equity Shares of Rs. 10/- each 878.15 878.15
TOTAL 878.15. 878.15
20




Abhishek Steel Industries Private Limited
Notes on Financial Statement for 31st March, 2026

(Rs. In Lakhs except share per data)

NOTE 12a PREFERENCE SHARE CAPITAL

Particulars

As at
31st March 2025
Rs.

Authorised:
4,00,000 Preference Shares of Rs. 10/- each

Issued, Subscribed & Paid-up Capital:

TOTAL

As at
31st March 2026
Rs.
40.00
40.00

40.00
40.00




(Rs. In Lakhs except share per data)

Note 12 i The Company has only one class of Share referred to as equity shares having a par value of Rs. 10/-. Each

holder of equity shares is entitled to one vote per share.

NOTE 12a RECONCILIATION OF THE NUMBER OF EQUITY

Number of shares
as at 31st March

Number of shares
as at 31st March

SHARES 2026 2025

Reconciliation of the number of shares outstanding at the

beginning and at the end of the year

No of Equity shares outstanding at the beginning of the year 87.82 87.82
87.82 87.82

No of Equity shares outstanding at the end of the year

NOTE 12b NUMBER OF SHARES HELD BY EACH SHAREHOLDERS HOLDING MORE THAN 5%

SHARES IN THE COMPANY

Number of shares

Number of shares

Particulars as at 31st March as at 31st March
2026 2025

Equity Shares:

Rajesh Agrawal on behalf of Rajesh Agrawal HUF 6.02 6.02

Rajesh Agrawal 9.61 9.61

Escort Finvest Private Limited 33.85 33.85

Mahamaya Steel Industries Limited 27.88 27.88

Mahalaxmi Technocast Private Limited 751 7.51
84.88 84.88

Shares held by promoters at March 31, 2026

No. of equity

% of holding

% Change during the

Name of Promoters z
shares period

Equity Shares:

Rajesh Agrawal on behalf of Rajesh Agrawal HUF 6.02 6.86% 0.00%
Rajesh Agrawal 9.61 10.95% 0.00%
Escort Finvest Private Limited 33.85 38.55% 0.00%
Mahamaya Steel Industries Limited 27.88 31.75% 0.00%
Mahalaxmi Technocast Private Limited 751 8.55% 0.00%
Total 84.88 96.65% 0.00%

Shares held by promoters at the end of the year March 31, 2025.

S.No. Name of Promoters

No. of equity

% of holding

% Change during the

shares period

Equity Shares:

Rajesh Aerawal gn behalf of Rajesh Agrawal HUF 6.02 6.86% -
Rajesh Agrawal -~ 9.61 10.95% -
Escort Finvest Private Limited 33.85 38.55% -
Mahamava Steel Industries Limited - 27.88 31.75% -
Mahalaxmi Technocast Private Limited 2:51 8.55% -
Total 84.88 96.65% -




NOTE 13 OTHER EQUITY

(Rs. In Lakhs except share per data)

As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Securities Premium Account:
Opening Balance 1633.63 1633.63
TOTAL A 1633.63 1633.63
Capital Reserve
Opening Balance 178.26 178.26
TOTAL B 178.26 178.26
General Reserve:
Opening Balance 97.25 97.25
TOTAL C 97.25 97.25
Surplus(Profit and Loss Account):
Opening Balance 589.74 147.77
Add: Profit/ (Loss) for the period 270.95 441.97
TOTAL D 860.69 589.74
TOTAL (A+B+C+D) 2769.82 2498.87
NOTE 14 TRADE PAYABLES
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
- Total outstanding dues of micro and small enterprises - -
! 10.30 42,35
- Total outstanding dues of creditors other than micro and small enterprises 3( e
TOTAL 10.30 42.35

Micro, Small and Medium Enterprise: Under the Micro, Small and Medium Enterprise Development Act, 2006 (‘the Act’),
certain disclosures are required to be made relating to Micro, Small and Medium Enterprises. The company has identified
the supplier covered under the Act and auditor has relied on the same. Based on the information available with the

company following disclosure as under:

Particulars

As at
31st March 2025
Rs.

Principal amount due and outstanding as at
IntéTest due amd Unpaid as at
[nterest paid to Supplier

Payment made to the supplier beyond the appeinted day during the year
Interest due and payable for the period of delay

[nterest accrued and remaining unpaid as at

Amount of further interest remaining due and payable in succeeding years

As at
31st March 2026
Rs.
- Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil

Nil




Trade pavables ageing Schedules as at 31 March 2026.

Particular

As at
March 31, 2025

As at
March 31, 2024

Qutstanding for the following periods from the due date of payments
(i) Micro Enterprises and Small Enterprises

Unbilled dues

Less than 1 vear

1-2 years

2-3 years

More than 3 years

(ii) Disputed dues MSME

Total

Outstanding for the following periods from the due date of payments
(ii) Creditors other than Micro Enterprises and Small Enterprises
Unbilled dues

1.34

13.55

Less than 1 year
1-2 years 8.96 4.80
2-3 years = iz
More than 3 years - 24.00
(i1) Disputed dues others =
Total 10.30 42.35
NOTE 15 OTHER CURRENT LIABILITIES
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Advances from Customers
Related Party 22952 -
Others 1.50 1.50
TOTAL 231.02 1.50
NOTE 16 PROVISIONS )
As at As at
Particulars 31st March 2026 31st March 2025
Rs, Rs.
Provision for Employees' Salary & Related Expenses 3.24 3.31
Provision for Statutory dues 1.35 95.55
Other Provisions 1.80 1.80
TOTAL 6.39 100.67
NOTE 17 CURRENT TAX LIABILITIES
As at As at
=4 Particulars 31st March 2026 31st March 2025
f‘- Rs. - Rs.
Provision for Tax (Net) < 73.43
TOTAL - 73.43
NOTE 18 REVENUE FROM OPERATIONS
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Sale of products/Services 1932.96 2454.61
TOTAL 1932.96 2454.61




NOTE 19 - OTHER INCOME

As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Interest Income on FDR 34.89 549
Interest on Others 7.63 38.67
Dividend Received 0.01 0.00
Other Non Operative Income 20.96 -
TOTAL 63.49 44.16
NOTE 20 - Purchase of Stock In Trade
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Purchase of Trading Goods 1550.22 1822.74
TOTAL 1550.22 1822.74
NOTE 21 (INCREASE) / DECREASE STOCKS OF FINISHED GOODS
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Stock (At Commencement)
Finished goods 0.89 0.89
Stock (At End)
Finished goods 0.89 0.89
(Increase)/ Decrease In Stock Of Finished Goods - -
(Increase)/Decrease In Stock Of Finished Goods = -
NOTE 22 EMPLOYEE BENEFIT EXPENSE
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Office Salaries 8.65 11.35
TOTAL 8.65 11.35
NOTE 23 FINANCE COSTS
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Bank Charges 0.00 0.00
Interest to Bank (OD) 4.71
TOTAL 4.71 0.00

.

-
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NOTE 24 OTHER EXPENSES

For the year ended on

For the year ended on

Particulars 31st March 2026 31st March 2025
Rs. Rs.
A. Administrative, Selling & Distribution Expenses
Rent, Rates & Taxes 5.75 0.96
Legal & Professional Charges 18.50 23.40
Auditors Remuneration: (Refer Below) 2.00 2.00
Other Administrative Expenses 1.26 14.47
Selling & Distribution Expenses 241 -
TOTAL B 29.92 40.82
TOTAL (A+B) 29.92 40.82

NOTE 24A PAYMENT TO AUDITORS

For the year ended on

For the year ended on

Particulars 31st March 2026 31st March 2025
Rs. Rs.
Statutory Audit fees 1.50 1.50
Tax Auditor 0.50 0.50
TOTAL 2.00 2.00

NOTE 24B CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE

As per section 135 of the Companies Act 2013 and rules therein, the company is required to spend at least 2% of average net profit of

Details of expenditure towards Corporate Social Responsibility (CSR) activities:

For the year ended on

For the year ended on

Particulars 31st March 2026 31st March 2025
Rs. Rs.
a) Gms.s amount required to be spent by the Company during 13.96 11.46
the period
Add: total of previous years shortfall (5.88) (3.04)
Total Gross amount required to spent 7.38 8.42
b) Amountapproves by the Board to be spent during the
period i )
¢) Amount spent during the period ended 31 Marth, 2026
1) Construction/acquisition of any asset - -
it) On purposes other than (i) above 15.00 14.30
15.00 14.30
d) Shortfall / (Excess)at the end of the period (7.62)




NOTE 25 EXCEPTIONAL ITEM

For the year ended on

For the year ended on

Particulars 31st March 2026 31st March 2025
Rs. Rs.
Prior Period Income /( Expenditure) - -
Profit on Sale of Fixed Assets =
TOTAL 2 -
NOTE 26 EARNING PER EQUITY SHARE
As at As at
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Net profit available for Equity Share Holder 270.95 441.97
Wel'ghted Average Number of equity shares outstanding 3782 8782
during the vear
Nominal Value of equity shares 10 10
3.09 2
Earning Per shares( Basic\ Diluted) >0
NOTE 27 CONTIGENT LIABILITY
As at Asat
Particulars 31st March 2026 31st March 2025
Rs. Rs.
Ex.msft Du.t_\/ & lncomel_: la.x l!l.ﬂbllltles under appeal & , 2511 46 2485.92
adjudication along with liability
Corporate Guarantees given for advances of a body i 10099.00

corporale(related parties)




Abhishek Steel Industries Private Limited

Notes on Financial Statement for 31st March, 2026

NOTE 28 RELATED PARTY DISCLOSURE

Disclosure of transactions with related parties, as required by Indian Accounting Standard - 18 "Related Party Disclosures” has been set-out in a
separate statement annexed to this schedule. Related parties as defined under Clause 3 of the Accounting Standard have been identified on the
basis of representations made by Key Managerial Personnel and information available with the Company.

A) Name of the related party and nature of relationship where control exists:
Nature of Relationship Name of Related Party
A. Key Managerial Persons 1. Shri Ramanand Agrawal
2. 5hri Rajesh Agrawal
3. Smt. Rekha Agrawal
4. 5hr1 Rishikesh Dixit

-

Rajesh Agrawal HUF
Shri Anand Agrawal

B. Relatives of Key Managerial Persons

[§]

C. Enterprise over which Key management 1. Mahamaya Steel Inclustries Limited
and their relatives exercise significant 2. Devi [ron & Power Private Limited
influence with whom transactions have 3. Escort Finvest Private Limted

Mahalaxmi Technocast Private Limited

&=

taken place during the yvear

(ii) Transaction during the year with related parties:
(Rs. In Lakhs except share per data)

Nature of Transactions Associate and Enterprises | Key Managerial Person & Total
where KMP or their their relatives
relatives hold significant
influence.
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25
0.00 202.90 0.00 0.00 0.00 202.90
1. Sale of Finished Goods/Fixed assets/Trading Sale
2. Purchase of Raw Materials/Capital Goods/Trading 589.31 0.00 0.00 0.00 589.31 0.00
Purchase
3. Investment in Shares 1230.48 0.00 0.00 0.00 1230.48 0.00
6. Accounts Receivable 0.10 0.00 0.00 0.00 0.10 0.00
7. Accounts Payable 229.52 0.00 0.00 0,00 229.52 0.00
c| Details of Material Transactions -
Transactions which are more than 10% or the Total Transactions of the same type with related parties during the year:
Particulars 2025-26 2024-25
Sale of Goods / Services
Devi lron and Power Private Limited 0.00 0.00
Mahamaya Steel Industries Ltd. 0.00 202.90
Purchase of goods
Mahamaya Steel Industries Ltd. 589.31 0.00
Investment in Shares
Devi Iron and Power Private Limited (9,53,861 Equity Share of Rs. 129 Each) 1230.48 0.00
Accounts Receivable
Mahalaxmi Technocast Private Limited 0.10 0.00
Accounts Pavable
Mahamava Steel [ndustries Ltd. 229.52 0.00
As per our attached Report of even date For and on behalf of the Board

For, K PR K & ASSOCIRTES LLP
Chartered Accountants

CA.
Partne
Membership

Director
DIN: 00806417 DIN 00

[l
lo.121269

‘etti Gupta
Company Secretary! -
FCS10501 !

Date: 26.05.2026
Place: Raipur
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Notes on Financial Statement for 31st March, 2026

CAPITAL MANAGEMENT

following guiding principles;

(Rs. In Lakhs except Share Per data)
The Company adheres to a robust Capital Management framework which is underpinned by the

Maintain financial strength to attain AAA ratings domestically and investment grade ratings

internationally.

Ensure financial flexibility and diversify sources of financing and their maturities to minimize liquidity

risk while meeting investment requirements.

Proactively manage group exposure in forex, interest and commodities to mitigate risk to earnings.

Leverage optimally in order to maximize shareholder returns while maintaining strength and flexibility of

the Balance sheet.

This framework is adjusted based on underlying macro-economic factors affecting business environment,

financial market conditions
and interest rates environment.

The gearing ratio at end of the reporting period was as follows.

. As at 31st As at 31st
Fasiloniis March,2026 March,2025
Non-Current Liabilities (Other than DTL)

Short-term Borrowings -

Gross Debt - -
Cash and Cash Equivalents 280.33 443,54
Net Debt (A) (280.33) (443.54)
Total Equity (As per Balance Sheet) (B) 3647.97 33877.02
Net Gearing (A/B) (0.08) (0.13)

FINANCIAL INSTRUMENTS

All financial instruments are initially recognized and
described below:

Fair Value measurement hierarchy:

subsequently re-measured at fair value as

(In Rs Lakhs)

Particulars

As at 31st
March,2026

As at 31st
March,2025

Financial Assets

At Amortised Cost

Trade Receivables

305.31

365.18

Cash and Bank Balances

280.33

443.54

Loans

Other Financial Assets

460.29

802.10

At FVTPL

Investments

At FVTOCI

Investments

1722.66

492.18

Financial Liabilities

Borrowings

Trade Payables

10.30

42.35

Other Financial Liabilities

Foreign Currency Risk:

No Exposure to foreign currency

Commodity Price Risk

Commodity price risk arises due to {luctuation in

The company’s commaodity risk is managed centrally through well-established trading operations and
control processes. In accordance with the risk management policy, the Company carefully caliberates the

timing and the quantity of purchase
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Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay
the amounts due causing linancial loss to the company. Credit risk arises mainly from the outstanding
receivables from customers.

The company has a prudent and conservative process for managing its credit risk arising in the course of
its business activities. The credit ratings/market standing of the customers are evaluated on a regular
basis.

Liquidity Risk
Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time. Prudent

NOTE 31 NOTES ON ACCOUNTS
(A) Parties” accounts are subject to confirmation. Consequential effects adjustment, presently unascertainable, will
be provided as and when confirmed.

(B) Trade Receivables, Loans & Advances and Deposits include certain over due accounts. Balances in the accounts
of certain debtors, loans and advances required to be confirmed / reconciled. However, in the opinion of the Board,
all current assets, loans and advances would be realized in ordinary course of the business at the value as stated.

(C) In the opinion of the Board, the provision for depreciation and all known liabilities is adequate and not in excess
of the amount reasonably necessary.

(D) The information required to be disclosed under the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of information available with
the Company. There are no over dues to parties on account of principal amount and / or interest and accordingly no
additional disclosures have been made.

(E) Separate segment wise reporting is not called for in view of the fact that entire revenue of the Company is from
structural manufacturing and all business activities are in India only.

(F) Figures of the previous year have been reworked, rearranged /regrouped and reclassified wherever considered
See accompanying Notes 1 to 34 forming part of the Financial Statements.

Commercial Tax refund

During the year, the Company received a commercial tax refund of Rs. 20,95,812/- relating to
overpayment of taxes in previous periods. Although this refund pertains to prior periods, it was not
previously recognized as a receivable in the Company’s books. Accordingly, the refund has been recorded
under “Other Income” in the current financial year. The management believes that the amount is
immaterial to the prior periods and its recognition in the current period does not materially affect the
financial statements.

As per our attached Report of even date For and on behalf of the Board
For, K PR K & ASSOCIATES LLP
Chartered Accountants
Fi

Partner Director
Members DIN: 00806417
4
Date: 26.05.2026 Preeti Gupta

Place: Raipur Company Secrelagy

FCS 10501
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Notes on Financial Statement for 31st March, 2026
(All amounts in Rs. millions, unless otherwise stated)

32. Ratios as per Schedule [II requirements.
(Rs. In Lakhs except Share Per data)
Particulars As at As at
March 31, 2026 March 31, 2025

a) Current ratio = Current asscts divided by Current liabilities

Current assers 916.46 209548

Current habihoes 247,71 21794

Ratio 3.70 9.61

“age change from previous year -61.52% -24.41%

b) Debt equity ratio = Total Debt divided by Sharcholders equity N.A.

lotal debt =

Sharcholders equity -

Ratio 0.00 0.00

Yoage change from previous year 0.00%

¢) Debt service coverage ratio = Earnings available for debt services divided by Total

interest and principal payments

Profit Afrer tax 270.95 441,97

Add - Non cash operating expenses and finance cost

Deprecianon and amortisation 0.14 0.14

Finanee cost’ 4.71 0.00
| Earnings available for debt services 275.81 442.11
! Interest cost on borrowings and lease labilities 4.71 0.00

Principal repayments of loans and lease liabihties - -

Total Interest and principal repayments . 4.71 0.00

Ratio 58.51 120614.25

Yeage change from previous year -99.95% 266.35%

d) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided

by Average Shareholder’s Equity

Profir Afrer rax 270.95 441.97

Wwverage Sharcholder’s Fquaty 3512.50 3156.04

Ratio 0.08 0.14

Yeage change from previous year -44.92% -39.31%

- -.
o ; " . o . N.A.

¢) Inventory Turnover Ratio = Cost of material consumed divided by average inventory

Cost of Materal Consumed

\verage Inventory -

Rario 0.00 0.00

- Yeage change from previous year 0.00%%

f) Trade Receivables turnover ratio = Credit Sales divided by Average trade receivables

Credit Sales(excluding unbilled revenue) 1932.96 2454.61

Average Trade Receivables (excluding unbilled receivables) 335.24 420.61

Ratio 5.77 5.84

Yeage change from previous year -1.20% -31.91%




Abhishek Steel Industries Private Limited

Notes on Financial Statement for 31st March, 2026
(All amounts in Rs. millions, unless otherwise srated)

) Trade payables turnover ratio = Net credit purchases divided by average trade
pavables

Credir Purchase

Averapge T'rade Pavables

Ratio

“nage change from previous year

h) Net capital Turnover Ratio =

Total sales divided by shareholders equity
Revenue from operations

Net worlang eapital

Rato

“eage change from previous year

i) Net profit ratio = Net profit after tax divided by Sales
Profiv afrer rax’

Revenue from operanons

Ratio

“age change from previous year

j) Return on Capital employed = Earnings before interest and taxes (EBIT) divided by
Capital Employed

Profit Before Tax® (A)

Finance costs™ (B)

EBIT (C) = (A)+(B)

Toral equity (D)

Borrowings (including lease habilities) (1)

Capital Employed (F)=(D)+(E )

Ratio (C)/(F)

Yoage change from previous vear

j) Return on Investment: Already Covered in (d) Point.

1550.22
26.33
58.89

20.71%

1932.96
668.75
2.89
121.09%

270.95
193296
0.14
-22.15%

387.81
4.71
392.52
3647.97

3647.97
0.11
-41.74%

1822.74
37.37
48.78

342.52%

2454.61
1877.54
131
=77.12%

441.97
2454.01
0.18
156.20%

623.71
0.00
623.72
3377.02

3377.02
0.18
-36.37%



