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Sub: Qutcome of the Board Meeting held on 13" February, 2026.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 please note that the Board of Directors of the Company in their meeting held on Friday 13" February, 2026
(which commenced at 2.00 pm and concluded at 2.30 pm) has considered and approved Standalone &
Consolidated Unaudited Financial Results for the quarter and nine months ended on 315 December, 2025 along
with the Limited Review Report thereon, as submitted by the Statutory Auditors. A copy of the Financial Resuits
and Limited Review Report thereon is enclosed herewith.

This is for your irfformation and records please.

Thanking You,

Yours truly,

For, Mah a Steel lndu&tﬂ m ted
JASWINDE .r""\\ \1 ©
R KAUR

MISSION

Company Secretary & Cox
M.No. FCS 7489
Encl: as above
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Limited Review report on unaudited Standalone gquarterly financial results and Standalone
year to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED Under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

TO THE BOARD OF DIRECTORS OF

MAHAMAYA STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of MAHAMAYA STEEL INDUSTRIES LIMITED (the Company’) for the
quarter and Nine month ended 31st December 2025, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (is a'menél"é‘d}; including relevant circulars
issued by the SEBI from time to time. The Statement is the responsibility of the Company's
Management and has been approved by the Cumpany‘s Board of Directors. Our
responsibility is to issue a report on the Statement based on our review of the Statement,
which has been prepared in accordance with the recognition and, measurement principles
laid down in Indian Accounting Standard 34, Interim Fmancxal Reporting ('Ind AS 34,
specified under Section 133 of the Companies Act, 2013 read, ith relevant rules issued there
under, and other accounting principles generally acr:ept India. Our Responsibility is to
express a conclusion on the Statement based on our ;re;\fiéw.

9|

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of I nterim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enab e us to obtain assurance that we
would become aware of all significant matters that ‘might be identified in an audit.
Accordingly, we do not express an audit opinion.

5. Based on our review conducted as stated abdve, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone financial
Tesults, prepared in accordance with the aforesaid Indzan'Accountmg Standards and other
accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regu]atzon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) ‘Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it conta any matenal misstaternent.

For K P R K & ASSOCIATES LLP >
Chartered Accountants
FRN - 103051W / W100965 "

CA. Swapnil M. Agrawal i

; %
Partner, M. No. 121269 N\ A-— '--!\‘{‘?- [&);
9371455299, swapnilmagraw; @gm‘ul com \ -

\“&;{V@ ﬁi"f"”‘-
Dated: 13.02.2026, Raipur [
UDINE 2612126 TUVKLKTSY60

#10Z, KRUSHNA KUNY, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR = 440 010 +91 9371455299, kprkca.sma@gmail.com



MAHAMAYA STEEL INDUSTRIES LIMITED
Regd. Office: Plot No. B/8-9, Sector-C, Sarora
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Ph. +91-771-4910058,
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{ Rs. In Lakhs except per share data )

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31st DECEMBER 2025

— Vit 3 Munths Ended 9 Months Ended Year Ended
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | Year Ended
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
i Income

Revenue from operations 22,411.06 18,856,98 19,982.58 61,972.88 56,559.15 80,176.43
Other income 2.88 | 15.91 3.02 33.20 18.65 123.29

Total Income - 2242094 18,872.89 19,935.60 62,006.08 56,577.80 80,299.72

2 |Expenses :

{2) Cast of Materials Consumed 18,624.03 |  12,840.73 16,845.37 49,649.52 46,415.21 £4,194.95

{b) Purchase of stock-in-trade 052 | 4039 16.38 51.30 204.12 215.81

:2 ;:anges in inventories of finished goods, work-in-progress and stock-in- i (91525} 206023 522.43) (608.03) (691.43) o

{d) Employees benefit expenses ! 569.84 572.82 315.69 1,617.04 896.01 1,413.09

(e} Finance cost - 150.76 | 115.27 72.05 385.50 279.29 388.60

() Depreciation and amortisation expenses - 21968 221.19 203.85 655.42 584,32 786,71

{g) Other expenses 354648 ] 283535 2,917.57 9,681.20 8,535.21 | 11,755.54
Total Expenses 22,196.06 { 18,686.02 | 1985248 | 61,432.35| 56,322.73| 79,480.10

o ;r}afit/(l.ass) from ordinary activities before exceptional items & tax {1- o o 186_8:; S5y E o as5.08 810.62
4  |Exceptional items income/(expenses) oo 507 4 16.95 6849 45,40 45.39
5 |Profit/{Loss) from ordinary activities before tax (3 +4) 19194 150.07 642.22 300.47 865.01

6 |Tax expense i
Current Tax 5050 54.31 188.00 12166 276.60
Deferred Tax {8.84}| (7.18) (13.04) (21.67) {31.33)
7 Net Profit/{Loss)from odinary activities after tax (5-6) 140:28 102.92 467.26 200.48 619.74
8  [Other comprehensive income/(expenses) for the year, net of tax : - - 12.24
9 |Total Comprehensive income/{Loss), Net of Tax { 7+8 ) : { ; ~ 140.28 102.92 467.26 200.48 631.98
10  |Paid-up equity share capital (Face Value of Rs.10/- each) - 1,643.44 | 1,843.44 1,643.44 1,643.44 1,643.44 1,643.44
4 i) Earnings Per Share of Rs.10/- each (not annualised) =

{a) Basic 0.85 0.63 284 122 3177

{b) Diluted 0.85: 0.63 2.84 1.22 3.77

NOTES :

1 The Financial Results of the company for the quarter & Nine months ended 3i§t D’etemb‘er' 2025 have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 13.02.2026, and the lerted Re\uew of the same has been carried out by the Auditors.

2 These results have been prepared in accordance with the Companies Glndlan Accajrmng Standards) Rules, 2015 {ind AS) prescribed under Section 133 of the
Companies Act. 2013 and other recognized accounting practices and pohcées 1o the e,xtent apphtable

3 The Company has one reportable business segment viz. "Steel Segment®

4 The previous year/period figures have been regrouped.rearranged wherever fmmdnecessary

Place: Raipur Rajesh Agrawal
Date: 13.02.2026 Managing Director
DiN: 00806417

Add: A-11/5, Sector-3
Udaya Society Tatibandh
Raipur - 492001 Chhattisgarh
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PARTNER KPRK & ASSOCIATESLLP
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INSOLVENCY RESOLUTION PROFESSIONAL, ,—'}‘ CHARTERED ACCOUNTANTS

REGISTERED VALUER (FINANCIAL ASSET), - NAGPUR — CHHINDWARA —RAIPUR

MAHARASHTRA — MADHYA PRADESH — CHHATTISGARH
| TOR, SOCiA :
FORENSIC AUDITOR, ARBITRATOR, SOCIAL AUDITOR 9371455299 — KPRKCA.SMA@GMAIL.COM

Limited Review report on unaudited consolidated quarterly financial results and
consolidated year to_date financial result of MAHAMAYA STEEL INDUSTRIES
LIMITED Under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

1 We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results ('the Statement') of MAHAMAYA STEEL INDUSTRIES
LIMITED ("the Parent') and its share of the net profit after tax and total
comprehensive income of its associates, for the quarter ended 31st December,
2025, and year to date results for the period from 01st April 2025 to 31st December
2025 being submitted by the Parent pursuan’t";Eor‘«:théﬂrequirement of Regulation 33
of the SEBI (Listing Obligations and Disclosufeﬁé&;ﬁirements) Regulations, 2015,
as amended. ' ‘

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement ‘-ﬁi‘incipiés laid down in Indian
Accounting Standard 34 "Interim Financial Reportmg" ("Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
there under, and other accounting principles generali}f accepted in India. Qur
responsibility is to express a conclusion'on the Statement based on our review.

We conducted our review of the Statemeﬁfr;m accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Inierim Financial nformation
Performed by the Independent Auditor of the Eiitity’, issued by the Institute of
Chartered Accountants of India. This Stan, ard requires that we plan and
perform the review to obtain moderate assurance as to whether the Staternent
is free of material misstatement. A review is }inﬁte:d primarily to inquiries of
Company personnel and analytical proced _applied to financial data and
thus provides less assurance than an audit. We have not performéd an audit
and, 'accordingly, we do not cxpress .an'a'ixdif::ppinion.

We also performed procedures in accordaq_{;éj w1th the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Consolidated unaudited financial résuhs for the{q‘uarter and half year ended 31st
December 2025 include the results of the follO'Wing Entities :- :

a. Mahamaya Steel Industries Limited (HQIding Company) F
b. Abhishek Steel Industries Private Limited (Associate) iy /




CA. SWAPNIL M. AGRAWAL i

. ]
PARTNER ; KPRK & ASSOCIATESLLP
B.COM, FCA, FCS, DISA(ICAN), ISO(LA), IP, RV, |

e e S R R
INSOLVENCY RESOLUTION PROFESSIONAL, CHARTERED ACCOUNTANTS
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MAHARASHTRA — MADHYA PRADESH — CHHATTISGARH
AUDITOR, Tl ] LAUDITOR = )
FUBERCH- AR AEWRRATON, Sl 9371455299 — KPRKCA.SMA@GMAIL COM

i

Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Indian 'Acceunting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For KPR K & ASSOCIATES LLP
Chartered Accountants
103051W / W100965

9371455299, swapnilmagrawal@gmail.com

Dated: 13.02.2026, Raipur

YDt 2612] 269 GIIDSH365™

#102, KRUSHNA KUNI, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440 010 +91 937145 5299, kpricca.sma@gmail.com




MAHAMAYA STEEL INDUSTRIES LIMITED
Regd. Office: Plot No. B/8-9, Sector-C, Sarora
Urla Industrial Complex, Raipur 493 221 {C.G.)
Ph. +91-771-4910058,
E-mail: cs@mahamayagroup.in Website: www.mahamayagroup.in
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( Rs. In Lakhs except per share data )
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE Q?JARTER / NINE MONTHS ENDED 31st DECEMBER 25

T | T it 3 Months Ended 9 Months Ended Year Ended
PR 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 income

Revenue from operations b 22,411.06 18,856.98 19,982.58 61,972.88 56,559.15 80,176.43
Other income S 9,88 15.91 3.02 33.20 18,65 123.29
Total income j 22,320.94 18,872.89 19,985.60 62,006.08 56,577.80 80,299.72
2  |Expenses ‘
(a) Cost of Materials Consumed 18,624.03 12,840.73 16,845.37 49,649.92 46,415.21 64,194.95
(b} Purchase of stock-in-trade = .52 40.39 16,38 51.30 204.12 215.81
izg:anges in inventories of finished goods, work-in-progress and stock-in- {o15.25) 2.060.22 (522.43) (608.03) (591.43) 2540 |
{d) Employees benefit expenses 569.84 572.81 319.69 1,617.04 996.01 1,413.09
{e) Finanace cost 150.76 | 115.27 72.05 385.50 279.29 388.60
{f) Depreciation and amortisation expenses 21968 | 221.1% 203.85 655.42 584.32 786.71
(g} Other expenses 3,546.48 |  2,835.38 2,917.57 9,681.20 8535.21 | 11,755.54
Total Expenses - 22,196.06 | 1B,686.02 19,852.48 61,432.35 56,322.73 79,480.10
3 Profit/(Loss) from ordinary activities before exceptional items & tax {1-2) 22488 | 186.86 13313 573.73 255.08 819.62
4  |Exceptional itmes income/(expenses) 3.07 16.95 68.49 45.40 45,39
5  |Profit/{Loss} from ordinary activities before tax {3+ 4 ) 191.94 150.07 642.22 300.47 865.01
6 |Share of Profit/{loss) of Associates and Joint Ventures 48.14 ©.37 85.61 18.89 140,33
7 |Tax expense
Current Tax 60.50 54.31 188.00 121.68 276.60
Deferred Tax {8.84) " {7.18) {13.04} (21.67) (31.33)
8 _|Net Profit/(Loss)from odinary activities after tax {5 +6-7) 188.42 | 109.29 552.87 219.36 760.07
9 _ |Other comprehensive income/(expenses) for the vear, net of tax : 12.24
10 |Total Comprehensive income/(Loss), Net of Tax ( 8+9 ) - 188.42 109.29 552,87 219.36 772.31

11  |Paid-up equily share capital (Face Value of Rs.10/- each}
iz

1,643.44 | 1,643.44 1,643.44 1,643.44 1,643.44

i} Earnings Per Share of Rs.10/- each {not annualised) o . { Ly
(a) Basic i 115 0.66 .36 133 462
{b) Diluted” +t 116} 115 0.66 3.36 1.33 462

NOTES :

1  TheFinancial Results of the company for the quarter / half year ended 31st December, 2025 have heen reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 13.02.2026, and the Limited Review of the same: has been carried out by the Auditors.

2 These results have been prepared in accordance with the Companies (indian A):cosummg Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to theexzem apph:able

3 The Company has one reportable business segment viz. "Steel Segment”

4 The previous vear/period figures have been regrouped.rearranged whereyeffmiﬁd.néqeé;ag’y,r -

Place: Raipur g Rajesh Agrawal
Date: 13.02.2026 =~ .{| " Managing Director
TR i DIN;: 00806417

Add: A-11/5, Sector-3
Udaya Society Tatibandh
Raipur - 492001 Chhattisgarh
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