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Independent Auditor’s Report
To the Members of Abhishek Steel Industries Private Limited

Opinion

We have audited the financial statements of Abhishek Steel Industries Private Limited, which comprise
the balance sheet as at 31st March 2025, and the statement of Profit and Loss and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at 31st March, 2025, its profit/loss and its cash flows for the year ended on that
date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2025
b) In the case of the Profit and_Loss Account, of the profit for the period ended on that date and
¢) In the case of cash flow statement, for the cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Indian Accounting Standards (Ind AS) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 ,and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.

S. No. Key Audit Matter Auditor’s Response

1. Internal Control The management need to improve the
effectiveness and efficiency of internal control
of the company
verification of

regarding the physical

inventories, Parties
confirmation, recoveries of old dues and
related party transactions.

Our opinion in not modified in respect of these matters.
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Information other than the financial statements and auditors’ report thereon

The Company’s hoard of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act; 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

. W}
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As part of an andit in accordance with SAs, we exercise professional judgment arl maintain professional
skepticism thronghout the audit. We also:

+ Identity and assess the risks of material misstatement of the financial statements, whether due to fraud or
eror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Qther Legal and Regulatory Requirements

1. As

a)

b)

d)

e

Vi

g

h

i. The financial statements disclose the impact of pending litigations on the consolidated

iii.

iv.

required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’.

With respect to the matter to be included in the Auditor’s Report under section 197(16), In our
opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under section 197(16) which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

financial position of the company. Refer Note 27 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. ' :

(a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign
(“Intermediaries”), with the understanding, whether recorded in writing or otherwis,
Intermediary shall, whether, directly or indirectly lend or invest in other persons
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identified in any manner  whalsoever by or on behalt of the company (“Ultimate
Reneficiaries™ or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(1) The management has represented, that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from

. any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v.  No dividend have been declared or paid during the year by the company.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For KPR K & ASSOCIATES LLP
Chartered Accountants
FRN/~303051W / W100965

Partner, No. 121269
) 9371455299, swapnilmagrawal@gmail.com
) UDIN: 25121269BMOMRH6335

Raipur, 27th May , 2025
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Annesure *A°

The Aunexure veferred to in pavagraph 1 of Our Report on “Other Legal and Regulatory
Requirements™,

We report that

- () (A)(A) The company is maintaining proper records showing full particulars, including
* quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets:

(b) As explained to us, Property, Plant and Equipment have been physically verified
by the management at reasonable intervals; no material discrepancies were
noticed on such verification;

(¢) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statementsare held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No discrepancy
of 10% or more in the aggregate for each class of inventory were noticed on
physical verification of stocks by the management as compared to book records.

(b) The Company has not been sanctioned working capital limits in excess of X 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

(iii)  (a) During the year the company has not made investments in, nor security or

granted any loans or advances in the nature of loans, secured or unsecured, to

- companies, firms, Limited Liability Partnerships or any other parties, but
- company provided corporate guarantee to one company.

. (b) According to the information and explanations given to us, guarantees
- provided are not prima facie prejudicial to the company’s interest;

(¢c) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the
repayment of principal & payment of interest.

‘\ i \}/Mr 1“
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() Since the term of arrangement do not stipulate any repayment schedule we are
unable to comment whether the amount s overdue or not,
nature of loan granted which has fallen due during the

(@) No loan or advance in the
or fiesh loans granted to settle the overdues

year, has been renewed or extended
of existing loans given to the same parties.
(1) The company has not granted any loans or advances in the nature of loans either
repavable on demand or without specifying any terms or period of repayment.
iv) In respect of loans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013 have been complied.

%) The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

(vi) The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013 for
the business activities carried out by the Company. Hence, reporting under clause
of the Order is not applicable to the Company. Companies Act.

(vii) (a) According to the records made available to us, company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 31st of March, 2025 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there is no statutory

dues referred to in sub-clause (a) that have not been deposited on account of any

dispute except following

S. Name of Statue Nature of Duties Amount (Rs. AY Forum where
No In Lakhs) dispute is pending
1 | Income Tax Act, Income Tax 53.64 | 2020-21 CIT(A) Raipur

1961
2 | Central Excise Act, Excise Duty 2425.46 | 2010-11 CG High Court
1944
Total 2479.10

According to the information and explanations given by the management, no

(viii)
transactions not recorded in the books of account have been surrendered or

Act, 1961.

‘-
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GN) (@) In o opinion and aceording to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to

any lender,

(1) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained.

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term
purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year.

(xi) (a) According to the information and explanations given by the management, no fraud
by the company or any fraud on the company has been noticed or reported during
the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Therefore, clause xii is not appli
the company. "\SsOCL‘: 7% \
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{(xin)

(NIV)

(XV)

(xvi)

(xvii)

(xviii)

(xix)

NAGPUR - CHHINDWARA - RAIPUR

\ccording to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the financial statements.,
ete.. as required by the Indian Accounting Standards (Ind AS):

(@) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date,

On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash transactions with
directors or persons connected with him.

a) In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934.Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable...

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The company has not incurred cash losses during the financial year covered by
our audit and the immediate preceding financial year and accordingly reporting
under clause 3(xvii)(d) of the Order is not applicable.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when the
due.
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(NN) Uhe Company has during the year spent the amount of Corporate Social
Responsibility as required under subsection (5) of Section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

(xxi) Based on our examination, the provision of section 135 are not applicable on the
company. Hence this clause is not applicable on the company.

For KPR K & ASSOCIATES LLP
Chartered Accountants
FRN - 103051W / W100965

CA. Swapipjl M. Agrawal
Partner, M. No. 121269

9371455299, swapnilmagrawal@gmail.com
UDIN: 25121269BMOMRH 6335

Raipur, 27th May 2025
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Annexure'id’

Report on hiternal Financial Controls wirl reference (o _/iuum'lul slatenients

r Clause (i) of Suh-scction 3 of Section 143 of the

Report on the Internal Financinl Controls unde
Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of Abhishek Steel Industries
Private Limited as of March 31, 2025 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
reporting were operating

over financial reporting and such internal financial controls over financial
effectively as at March 31, 2025 , based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and mainta
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

ining internal financial controls

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
= established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
T financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

misstatement of the financial statements, whether due to fraud or error.

S
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We believe that the audit evidence we have obtained is sulTicient and appropriate to provide a hasis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Mecaning of Internal Financial Controls over Financial Reporting

- A company's internal financial control over financial reporting is a process designed to provide reasonable
" % assurance regarding the veliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3.

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For KPR K & ASSOCIATES LLP
Chartered Accountants

FRN ~103051W / W100945

- CA. Swapnil M. Agraw;l ‘
= Partner, M. No. 121269
9371455299, swapnilmagrawal@gmail.com
UDIN: 25121269BMOMRH6335

Raipur, 27th May 2025
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Balance Sheet as at 31at March 2025

Abhishek Steel Industries Private Limited

{18 In Lakhe

Except Per Share Data)

As per our attached Report of even date
For, KPR K & ASSOCIATES LLP
Chartered Accountants

Firm Registration No. 103051W / W100965 F
= A
- ‘ (i‘;;
i<
K \x
CA. Ewapni \ %
Partner
Membership No.$21269

Date: 27.05.2025
Place: Raipur

DIN: 00806417

Preéti Gupta
Company Secretaryisi?UR o
FCs1os0t) &%) s

‘:.I'- ’\‘)}i

Asat 31.03.2025 || Asat 31.03.2024 |
Particulars Notes No (Amount in INR) (Amount in TNR) |
ASSETS : - . - -“”é
Non-current Assets '
Property, Plant & Eguipment 3 133.63 4373 /."
Capital work-m- progress ;
Fimancial Assets !
'L Invesiments 4 19218 492 U’,:
. Others 5 155.66 5,36 |
Deffered tax Assets (net) 6 417.97 4.9}4';‘7,‘
s Other assets 7 0.04 0.051
1499.48 1422,725
Curvent Assets 'k
Financial Assets i
1. Trade Receivable 8 365.18 476 (J(‘;
., Inventories 0.89 ';,8’;‘&
ni. Cash and cash equivalents 9 443.54 68.90|
iv. Others 10 646,44 886.721
Other current assets 11 639.43 208.81;
2095.48 1641.36]
TOTAL ASSETS :: 3594.96 3064.08
[EQUITY AND LIABILITIES :
(1)  Equity i
i.  Equity Share capital 12 878.15 878.15|
ii. Other Equity 13 2498.87 2056.90
, 3377.02 2935.05
| Liabilities |
| (2) Current Liabilities |
a. Financial Liabilities
1. Trade Payables 14
(4) total outstanding dues of micro enterprises and small enterprises - -
(B) total 01_1tstanding dues of cre(;litors other than micro 4935 32.38
enterprises and small enterprises
ii. Other financial liabilities - §
b.  Other current liabilities 15 1.50 1.50
ol Provisions 16 100.67 23.82
d.  Current Tax liabilities (net) 17 73.43 71.34
217.94 129.03
TOTAL EQUITY AND LIABILITIES :: 3594.96 3064.08
SIGNIFICANT ACCOUNTING POLICIES 1&2
For and on behalf of the Board

S
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Abhishelk Steel Industries Private Limited
Statement of Profit and loss for the year ended 31st March 2025
(RS In Lakhs Except Per Share Data)

. . o ST Acar ended Year ended
- Notes As nt 31.03.2025 31.03.2024
Particulars N
2 (Amount in INR) | (Amount in INR)
Audited Audited
INCOME
a. Revenue From Operations ; 18 2454.61 8639.64
b. Other income 19 44.16 121.57
1. Total Income 2498.77 8761.21
v
EXPENSES
i a, Cost of material consumed ' ) y
b. Purchase of Stock In Trade 20 1822.74 7866.75
.
€. Changes in inventories of finished goods, stock in trade 21 " -
and work in progress
d. Employee benefits expense 22 11.35 15.95
e. Finance costs 23 0.00 0.02
f. Depreciation and amortisation Expenses 3 0.14 0.14
g. Other expenses 24 40.82 26.38
II. Total Expenses 1875.05 7909.24
L Profit l?efore.tax from continuing operations before 623.71 851.97
exceptional items (I-II)
IV. Exceptional Items 25 - =
v. Profit ff)r the year from continuing operations after 623.71 851.97
Exceptional Items
VI. Tax expense:
Current tax 110.00 147.61
Deferred tax 73.39 97.17
Tax Related To Earlier Year (1.64) s
VII. Profit for the year from continuing operations 441.97 607.19
VIII. Profit/(Loss) for the period 441.97 607.19
VIX. Other Comprehensive Income
a Items that will not be reclassified to Profit and Loss - _
i Remeasurements of defined benefit plans - .
b Items that will be classified to Profit and Loss = )
i Fair Value Changes in Investments classified through OCI - -
X. Total comprehensive Income for the Period (5+6) 441.97 607.19
XI. Paid-up Equity Share Capital (Face Value Rs.10 per share) 878.15 878.15
XII. Earnings per equity share:
Basic 26 5.03 6.91
Diluted 26 5.03 6.91
As ;;er our attached Report of even date For and on behalf of the Board

Far, KPR K & ASSOCIATES LLP
Chal;tered Accountants

A

. /\le\!’\"‘

CA. Swapn 5 Rekha Agrawal
Partner ) - ADjector Director
Membership ‘5\-‘\@ A1RA00806417 '

JS’ 8 V ‘3’ o

Date: 27.05.2025

Preeti Gupta |
Place: Raipur w0

Company Secretary

4)
FCS 10501 \%& ,
Ney *




Abhishele Steel Industrles Private [imilted
Cash Flow Statement For 31st March2025

o ___(R8 In Laichs Except Per Share Dataij
Partivalars |
31st f\_{mgh 2025 Year ended 315t March ?02({]

A Cash Flow from Operating Activities a l |
Protit / (Loss) before tax 623,71 i #51.97]
Adjustments for: ‘k‘

Depreciation & Amortisation 0.14 0.14 [
0.14 0.34

Operating Profit before Working Capital Changes 623.85 852.11

Adjustments for:

Trade Receivables 110.87 1063.88

Loans 240.28 (47.91)

Other Current Assets (430.62) (148.80)

Other Non-Current Assets 0.01 (0-01)

Trade Payables - 9.97 (1362.50)

Provisions ) 5.51 (63.98) (3.45) (498.79)

Net Cash generated from / (used) in Operating Activities 559.87 353.32

Taxes (Paid) / Refund (net) (34.93) (86.49)

Cash Flow before extraordinary items 524.94 266.82

Net Cash generated from/ (used) in Operaling Activities 524.94 266.82

B Cash Flow from Investing Activities

Movement in Long Term Loans and Advances (150.30)

(Purchase)/ Sale of Land (Net) - (217.94)

Net Cash generated from/ (used in) Investing

Activities (150.30) (217.94)

C Cash Flow from Financing Activities
Net Cash generated from / (used in) Financing
Activities = -

Net increase / (decrease) in Cash and Cash

Equivalents (A+B+C+D) 374.64 48.88
Opening Balance of Cash and Cash Equivalents 68.90 20.02
Closing Balance of Cash and Cash Equivalents 443.54 68.90
Net increase / (decrease) in Cash and Cash

Equivalents 374.64 48.88

As per our attached Report of even date For and on behalf of the Board
For, KPR K & ASSOCIATES LLP

Chartered Accountants
Firy . ‘()’ y

[

CANSn i 3 4 Rekha Agrawal
Partner y Director
Membersi W H)E DIN 00597156

PreeH Gupta
Company Secretary
FCS 10501

Date: 27.05.2025
Place: Raipur



Abhishek Steel Industries Private Limited

Significant Accounting Policies and Notes forming part of Financial Statements

1.  CORPORATE INFORMATION
Abhishek Stoel Tndustrics Prvate Timited have been engaged in trading of tron and steel products The company is a private
limited company incorporated and domicile in Tddia and has ite registered office at Raipur, € hrhattisgarh

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION AND S8IGNIFICANT ACCOUNTING POLICIES

The standalone financial statements kave Boon prepared on a historical cost basis, except for the following asaets and liabilities
which have been measured at fasy valne

Certain financial assets and liabilities (ncluding derivalive instramenits) and
- Defined benetit plans - plan assets

The financial statemente of the Company have beeir prepared to comply with the Indian Accotunting standards (Ind AY),
including the vules notified under the relevant provisions of the Companies Act, 2013

Upto the yvear ended March 31, 2018, the Company has prepared its financial statements in accordance with the requirement of
Indian Generally Accepted Accounting Principles (GAAP), which include Standards notified under the Companies (Accounting
Standards) Rules, 2006 and considered as “Previous GAAP”

These financial statements are the Company’s first Ind AS standalone financial statements.

Company’s financial slatements are presented in Indian Rupees (INR), which is also its functional currency.

2.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a] Property, Plant and Equipment (PPE)

i) Propertly, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attribu table to the assets.

i)  Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the entity and the cost can be measured reliably.
In the carrying amount of an item of PPE, the cost of replacing the part of such an item is recognized when that cost is
incurred if the recognition criteria are met. The carrying amount of those parts that are replaced is derecognized in
accordance with the derecognition principles.

iti) Expenses incurred relating to project, net of income earned during the project development stage prior to its intended use, are
considered as pre - operative expenses and disclosed under Capital Work - in - Progress.

iv) Depreciation on property, plant and equipment is provided using straight line method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule II to the Compan'\ies Act, 2013 except, in respect of Rolls, where useful
life taken for one year only as per technical advise. Each part of an item of Property, Plant & Equipment with a
cost that is significant in relation to total cost of the Machine is depreciated separately, if its useful life is
different than the life of the Machine.

v)  The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

vi)  Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset
is derecognised.

vii) Spare parts procured along with the Plant & Machinery or subsequently which meet the recognition criteria are capitalized
and added in the carrying amount of such item. The carrying amount of those spare parts that are replaced is derecognized
when no future economic benefits are expected from their use or upon disposal. Other machinery spares are treated as “stores
& spares” forming part of the inventory.

b) Leases
i) Leases are classified as finance leases whenever the terms of the lease, transfers substantially all the risks and rewards of
ownership to the lessee. All other leases are classified as operating leases.

ii) Leased assets: Assets held under finance leases are initially recognised as assets of the Company at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the
Jessor is included in the balance sheet as a finance lease obligation.

iii) Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance expenses are recognised immediately in Statement of Profit
and Loss, unless they are directly attributable to qualifying assets, in which case they are capitalized. Contingent rentals are
recognised as expenses in the periods in which they are incurred.

iv) A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company
will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the
asset and the lease term.

v)  Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the
lease term except where another systematic basis is more representative of time pattern in which economic benefits from the

leased assets are consumed. /_"'"“‘\,\
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Abhishek Steel Industrics Private Limited

Significant Accounting Policies and Notes forming part of Financial Statementa

e) Intangible assets o ‘ n

d)

e)

g)

h)

1) Intanguble Assets e stated at cost of acquisition net of secoverable taxes, teade discount and rebates loss aceurmulated
amortization /depletion and impairment loss, if any. Such cost ficludes purchase price, borrowing costs, and any cost
directly: attiibutable to bringing the asset to ils working condition for the tntendod use, net charges on foreign h'rri_mnyr-
contracts and adjustments arising from exchange rate variations attribitable to the intangible assets ' ‘ }

nl o Subsequent costs are included in the asset's carrying amount or recogitised as a separate asset, as appropriate, only when it is

probable that future economic benelits associated with the item will flow to the entity and the cost can be measured reliably

Gams or losses avising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and [.oss when the asset s
derecognised

Capital Work in Progress
1) Expenditure incurred on assets under construction (including a project) is carried at cost under Capital Work in Progress.
Such costs comprises purchase price of asset including import duties and non-refundable taxes after deducting trade
discounts and rebates and costs that are directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management.

i)  Cost directly attributable to projects under construction include costs of employee benefits, expenditure in relation to survey
and investigation activities of the projects, cost of site preparation, initial delivery and handling charges, installation and
assembly costs, professional fees, expenditure on maintenance and up-gradation etc. of common public facilities, depreciation
on assets used in construction of project, interest during construction and other costs if attributable to construction of projects.
Such costs are accumulated under “Capital works in progress” and subsequently allocated on systematic basis over major
assets, other than land and infrastructure facilities, on commissioning of projects.

ili)  Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the creation of
which is essential principally for construction of the project is capitalized and carried under “Capital work in progress” and
subsequently allocated on systematic basis over major assets, other than land and infrastructure facilities, on commissioning
of projects, keeping in view the “attributability” and the “Unit of Measure” concepts in Ind AS 16- “Property, Plant &
Equipment”. Expenditure of such nature incurred after completion of the project, is charged to Statement of Profit and Loss.

Research and Development Expenditure

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development costs of products are

charged to the Statement of Profit and Loss unless a product’s technological and commercial feasibility has been established, in

which case such expenditure is capitalised.

Finance Cost

i) Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost. Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.

ii)  Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

iii)  All other borrowing costs are expensed in the period in which they occur.

Inventories

i) Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any, except in
case of by-products which are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads net of recoverable taxes incurred in bringing them to their
respective present location and condition.

iij  Cost of raw materials, stores and spares, packing materials, trading and other products are determined at Cost, with moving
average price on FIFO basis

Impairment of non-financial assets - property, plant and equipment and intangible assets

i)  The Company assesses at each reporting date as to whether there is any indication that any property, plant and equipment
and intangible assets or group of assets, called Cash Generating Units (CGU) may be impaired. If any such indication exists
the recoverable amount of an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible
to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the CGU to
which the asset belongs.

ii) An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in
use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and risk specific to the assets.

ilij The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets and Commitments
i) Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Such provisions are determined based on management estimate of the
amount required to settle the obligation at the balance sheet date. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a standalone asset‘only when the reimbursement is virtually cerfas




Abhishek Steel Industries Private Limited
Significant Accounting Policies and Notes forming part of Financial Btatementsa

h)

i

i)}

lects, when
appropnate. the rvisks specific to the lability. When discounting is used, the increase in the provision due to the passage of

e
time s recognised as a finance cost

i) M he effect of the time value of money is material, provisions are discounted using a current pre-tax rate that

i) Contingent Labilities ave disclosed on the basis of judgment of management, fhese are reviewed at cach balance sheet date
are adjustod o reflect the current management estimate

iv)  Contingent assets are not recognized but are disclosed in the financial statements when inflow of economic benefits is
probable

Income Taxes

The tay expensefor the period comprises current and deferred tax. Tax is recognisecd in Statement of Profit and Loss, except to the

extent that it velates to items recognised in the other comptehensive income or in equity. In which case, the tax is also recognised in

other comprehensive income or equity.

1) Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
Lased on tax rates and laws that are enacted or substantively enacted at the Balance sheet date.

i) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting
period.

Foreign Currency Transactions

i)  Transactions in foreign currencies are initially recorded at the exchange rate prevailing on the date of transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the functional currency closing rates of exchange at
the reporting date.

i)  Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit and Loss
except to the extent of exchange differences which are regarded as an adjustment to interest costs on foreign currency
borrowings that are directly attributable to the acquisition or construction of qualifying assets, are capitalized as cost of assets.

iii) Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates
at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was measured. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (Le.,
translation differences on items whose fair value gain or loss is recognised in OCI or Statement of Profit and Loss are also
recognised in OCI or Statement of Profit and Loss, respectively).

Employee Benefits Expense

Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees
are recognised as an expense during the period when the employees render the services.

Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a
separate entity. The Company makes specified monthly contributions towards Provident Fund, Superannuation Fund and Pension
Scheme. The Company’s contribution is recognised as an expense in the Statement of Profit and Loss during the period in which
the employee renders the related service.

Defined Benefits Plans ,

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increases, mortality rates and future pension
increases. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive
to changes in these assumptions. All assumptions are reviewed at each reporting date.

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of
resignation/superannuation. The gratuity is paid @15 days salary for every completed year of service as per the Payment of
Gratuity Act1972.

The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and
spread over the period during which the benefit is expected to be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post- employment are charged to the Other Comprehensive Income.

Employee Separation Costs
Compensation to employees who have opted for retirement under the voluntary retirement scheme of the Company is payable in
the year of exercise of option by the employee. The Company recognises the employee separation cost when the scheme is
announced and the Company is demonstrably committed to it.




Abhishek Steel Industiies Private Limited
Sigoificant Arrpmﬂlng Policles and Notes forming part of Financinl Statements

k} Revenue recognition

1)

Revenue from sale of goods is recogmised when the significant riske and rewards of ownership have beon transfereed te the buyer,

roeovery of the constderation s probable. the associated cost can be estimated reliably, there fa no continning effective control or

managenal involvement with the goods, and the amount of rovenue can be measured relinbly

Revenue from rendering of sevvices is vecognised when the perdormance of agreed contractual task haa beeti com pletod

Revenue trom sale of poods is measweed at the faiv value of the comsideration received ot roceivable, taking inte acconnt
i . 4 ’ )

contractually defined terms of payment and excluding taxes or duties collected on behnlf of the government

N a4 S s © - fere netuicn ST 1 P

Revenue from operations inchides sale of goods, services, service tax, excise duly and adjusted for discounts (riet), and pain/ loss

on corresponding bedype contracts

Interest income

Interest income from a financial asset 18 recopnised using elfective interest rate (EIR) method,

Dividends

Rovenue is recogmised when the Company’s vight to receive the payment has been established, which s generally when

shareholders approve the dividend.

Insurance Claims

Insurance claimg ave accounted for on the basis of claims admilled/ expectled to be admitted to the extent that there is no

uncertainty in receiving the claims.

m) Financial Intruments

i) Financial Asscts

A Initial recognition and measurement
All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are
adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date
accounting.

B Subsequent measurement
Financial assets carried at amortised cost
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL.
C Investment in subsidiaries, Associates and Joint Ventures
The Company has elected to measure investment in subsidiaries, joint venture and associate at cost. On the date of
transition, the fair value has been considered as deemed cost.
Investment in Equity shares & Mutual Funds etc., are classified at fair value through the profit and loss account.

D Other Equity Investments
All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss,
except for those equity investments for which the Company has elected to present the value changes in ‘Other
Comprehensive Income’. :

E Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of
financial assets other than those measured at fair value through profit and loss (FVTPL).
Expected credit losses are measured through a loss allowance at an amount equal to:
 The 12-months expected credit losses (expected credit losses that result from those default events on the financial
instrument that are possible within 12 months after the reporting date); or
» Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial instrument)
For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised
from initial recognition of the receivables. The Company uses historical default rates to determine impairment loss on the
portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes in the
forward looking estimates are analysed.
For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in
credit risk. If there is significant increase in credit risk full lifetime ECL is used.
ii) Financial Liabilities

A Initial recognition and measurement
All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring
nature are directly recognised in the Statement of Profit and Loss as finance cost.

B Subsequent measurement
Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables

maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.
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Derecognition of financial inatruments
The Company detecognizes a financial assel when the contractual rights to the cash flows from the financial asaet expite
or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109, A financial liability (or a
parl of a Tinancial liability) s derecopnized from the Company's Balance Shieet when the obligation specified tn the
contractis discharged or cancelled or expires

Operating Cyele

The Company presents assets and liabilitics in the balance sheel based on curtent / non-eurrent elassification based or operating
l‘\’\’]l‘

Anasset s reated as cirrent when it is:

a. Uxpected 1o be realized or imtended 1o be sold or constmed in normal operating cyele;

b Held primarily tor the purpose of trading;

¢ Eapected to be realized within twelve months after the reporting period, or

d. Cash ot vash equivalent unless restricted from being exchanged or used Lo settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A hability is current when:

a. ltis expected to be settled in normal operating cycle;

b It is held primarily for the purpose of trading;

¢ Itis due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The company has identified twelve months as its operating cycle.

Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity sharel’%olders by
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares

outstanding during the period are adjusted for events of bonus issue; bonus element in a right issue to existing shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of

all dilutive potential equity shares.

Dividend Distribution

Dividend distribution to the shareholders is recognised as a liability in the company's financial statements in the period in which

the dividends are approved by the company's shareholders.

Statement of Cash Flows
i) Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts

of cash and which are subject to an insignificant risk of changes in value.
ii)  Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the relevant Accounting Standard.

2.3 CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY
The preparation of the financial statements in conformity with the Ind AS requires management to make judgments, estimates and

a,

b

—_—

o)

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures as a

t

date of the financial statements and the reported amounts of the revenues and expenses for the years presented. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates under different assumptions and conditions. The estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision

affects only that period or in the period of the revision and future periods if the revision affects both current and future periods.

Depreciation / amortisation and useful lives of property plant and equipment / intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after taking into
account estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in
order to determine the amount of depreciation / amortisation to be recorded during any reporting period. The useful lives and
residual values are based on the Company’s historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortisation for future periods is revised if there are significant changes from previous

estimates.

Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against
those receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated

future payments and any possible actions that can be taken to mitigate the risk of non-payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability requires the application of judgment to existing facts and circumstances, which can be subject to

change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts an

circumstances. P
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Abhishek Steel Indu s¢ ies Private Limited
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d) Impairment of non-financial assets . . o )
The Company assesses at each reporting dale whether there is an indication that an asset Ty be m‘Pa_"‘-‘d- Ifany |nd|ca{hon exists,
the Company estimates the asset’s recoverable amount. An assel’s rccuverub]le amount is the hsg.her. 9f an asset’s or Cash
Generating Units (CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual ‘asset, unless the
asset does not generate cash inflows that are largely independent of those I'r(?m othgr asse§ or 'ﬂ gl'('mzs of af,sets lWhere the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. . . di
In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to tl.1e asset, In determining fair value less

; . ¥ . identified, an appropriate
costs of disposal, recent market transactions are taken into account, if no such transactions can be ide , pprop
valuation model is used.

e

-

Impairment of financial assets ) . d cted cash loss rates. The
The impairment provisions for financial assets are based on assumptions about risk ‘of d(?fault and expe 3 < S AT
Company uses judgment in making these assumptions and selecting the inputs to the impairment cal_cma“or.l’ dase on-ompany
past history, existing market conditions as well as forward looking estimates at the end of each reporting period.
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Abhishek Steel Industries Private Limited

Notes on Financial Statement for 31st March, 2025

NOTE 4 INVISTMENTS

Particulars

(RS Inrlr.e‘xhhs Except Per Share Dataj !
|

As at
F1st March 2025
Rs.

As at
31st March 2024 |
Rs.

Quoted Equity Shares (at cost).
In Enterprises controlled by Key Managerial Person:

- (Investment in 1349000 Equity Shares of Rs.10 each of Mahamaya
Steel Limited Company (Market Value Rs.3543.82 Lacs
(P.Y.1361.14 Lacs))

Unquoted Equity Shares (at cost)
In Enterprises controlled by Key Managerial Person:

Investment in 828000 Share Equity Shares of Rs.10 each
in Devi Iron and Power Private Limited

Unquoted Preference Shares (at cost)

Investment in 283000 numbers, 9% Redeemable Non- Convertible,
Non Cumulative, Non Participating Preference Shares of Rs.100
each in Devi Iron and Power Private Limited

TOTAL

22.20

170.00

299.98

170.00

299.98

492.18

492.18

Aggregate Amount of quoted Investment
Aggregate Amount of uquoted Investment
Aggregate Amount of Impairment in value of Investments

22.20
469.98

22.20
469.98

NOTE 5 Others

(RS In Lakhs Except Per Share Data)

Particulars

(Unsecured, considered good unless otherwise stated)
Security deposits

TOTAL

As at As at
31st March 2025 31st March 2024
Rs. Rs.
155.66 5.36
155.66 5.36

NOTE 6 DEFFERED TAX LIABILITIES (ASSETS)

(RS In Lakhs Except Per Share Data)

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Opening Deferred Tax Liability/ (Deferred Tax Assets) (491.35) (588.53)
Add: Deferred Tax liability 73.39 9717
Less: Deferred Tax Assets )
Closing Deferred Tax Liability/ (Deferred Tax Assets) (417.97) (491.35)




f\ljhmlxhl_l« Steel Industries Private Limited

ancial Statement for

NOTE 7 OTHER ASSETS

31st March, 2025

(!{H Inilf_lfﬁa l.'i;{;cpl Per Share Data) !

As at As at
Particulars 315t March 2025 3]st March 2024
i Sl - Rs. Rs.
Prepaid Expenses 0.04 0.04
GST Receivable - 0.01
. TOTAL 0.04 .05
NOTE S TRADE RECEIVABLES (RS In Lakhs Except Per Share I)atauE
As at As at |
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Unsecured
Undisputed trade receivables- considered good 365.18 476.04
Undisputed Trade Receivables - which have significant increase in
credit risk = N
365.18 476.04
TOTAL 365.18 476.04
a) Trade receivables ageing as at March 31, 2025.
As at As at

Particular

March 31, 2025

March 31, 2024

(i) Undisputed Trade Receivables - Considered good
vurstanaing 1or me IoLOWINg perioas Irom tne aue aare or

payments

Not due

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

(i) Disputed trade receivables - considered good

150.05

Total

365.18

(ii) Undisputed Trade Receivables - which have significant

increase in credit risk
Uutstanding ror the rollowing periods trom the due date ot

(3

payments

Not due

.|Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(11) U1sputed trade receivables - which have signiricant increase
in credit risk

Total




7\hlﬁ<h( L.‘:%li(.‘;;lriiiduwlrivq Private 1 imited
\vnn son lm.\mml ‘wt uvmvm {m ?ls( 'Vlauh )(l)‘”

N()ll 9 CASH /\Nl)( /\‘ﬂl l ()Ui\//\l I Nl‘a -

**{J{A‘z_ln Lakhs Except Per Share Data) |

As at As at
Particulars F1st March 2025 31st March 2024
it , R, Rs.
~ Bank balances T ’
In current accounts 44%.29 64.76
Deposits with original maturity of less than three months - -|
Cash on hand 0.25 4741
TOTAL 14354 £8.90|
NOTE 10 Others (RS In Lakhs Except Per Share Data)
As at As at '
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Deposits with Government Authorities 169.30 166.27
Loans to Others 47714 720.45
TOTAL 646.44 886.72
NOTE 11 OTHER CURRENT ASSETS (RS In Lakhs Except Per Share Data)
As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Advances for Raw Materials/ Trading goods
- To Related Parties 627.88 -
- To Others 1.53 148.80
Advances for Stores, Consumables and Expenses 10.00 60.00
Staff , Tour & Imprest advances 0.01 0.01
TOTAL 639.43 208.81

NOTE 12 EQUITY SHARE CAPITAL

(RS In Lakhs Except Per Share Data)

Issued, Subscribed & Paid-up Capital:

TOTAL

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Authorised:
94,00,000 Equity Shares of Rs. 10/- each 940.00 940.00
: 940.00 940.00
Issued, Subscribed & Paid-up Capital:
87,81,507 Equity Shares of Rs. 10/- each 878.15 878.15
TOTAL 878.15 878.15
NOTE 12a PREFERENCE SHARE CAPITAL (RS In Lakhs Except Per Share Data)
As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Authorised:
4,00,000 Preference Shares of Rs. 10/- each 40.00 40.00
40.00 40.00




!lu umnh\lmn ol th\ mm\l\m of shares uulsmmlmh atthe

i\uh 1214 The ¢ mnp.m\ Thas only one clnss ol 8 hare reforred to as m]url\ shares he wing a par value of s

ihnm- T ot equily shares is entitled to one vole per share

INOTE 120 RECONCILIATION OF THE NUMBER OF EQUITY

‘\1\ ARES

llw inning and at the end of the yeai:

j\s‘ of Equity shaves outstanding at the beginning of the year

i

{NO of Equity shares outstanding at the end of the year

(RS In Lakhs Exce pt Per Share * Data)

Nitmiber of shares

as at 31st March

87,81,507

87,81,507

=

10/- Each |

—_—

\Jumlwr \'if shares !
as at 3st March

2078 |

|

P

|

i

al

1

|

87,281,507

87,81,507
b
J

NOTE 12b NUM
SHARES IN THE COMPANY

IBER OF SHARES HELD BY EACH SHAREHOLDERS H

IOLDING MORE THAN 5%

Number of shares

Number of shares

Particulars as at 31st March as at 31st March
2025 2024

Equity Shares:

Rajesh Agrawal on behalf of Rajesh Agrawal HUF 6,02,236 6,02,236

Rajesh Agrawal 9,61,369 9,61,369

Escort Finvest Private Limited 33,85,000 33,85,000

Mahamaya Steel Industries Limited 27,88,200 27,88,200

Mahalaxmi Technocast Private Limited 7,50,950 7,50,950
84,87,755 84,87,755

Shares held by promoters at March 31, 2025

Name of Promoters B afequity % of holding % Change‘ during the
shares period

Equity Shares:

Rajesh Agrawal on behalf of Rajesh Agrawal HUF 6,02,236 6.86% 0.00%

Rajesh Agrawal 9,61,369 10.95% 0.00%

Escort Finvest Private Limited 33,85,000 38.55% 0.00%

Mahamaya Steel Industries Limited 27,88,200 31.75% 0.00%

Mahalaxmi Technocast Private Limited 7,50,950 8.55% 0.00%

Total 84,87,755 96.65% 0.00%

Shares held by promoters at the end of the year March 31, 2024.

No. of equity

% Change during the

S.No. Name of Promoters chiss % of holding i
Equity Shares:

Rajesh Agrawal on behalf of Rajesh Agrawal HUF 6,02,236 6.86% .
Rajesh Agrawal 9,61,369 10.95% )
Escort Finvest Private Limited 33,85,000 38.55% )
Mahamaya Steel Industries Limited 27,88,200 31.75% .
Mahalaxmi Technocast Private Limited 7,50,950 8.55% }
Total 84,87,755 96.65% -




NOTE IRﬁ(Y]'HI-R FQUITY

Particulars

Securitivs Premimm Account:

(185 Ini Lakhs Except Per Share Dat

“Asd at [
31at March 2025
Rs.

a) |

|

Opening, Balance 163%.67
TOTAL A "‘_" 163363 163363
Capital Reserve - F g
Opening, Balance 178.26 1.7?,263
TOTAL B 178.26 178.26|
General Reserve: *
Opening Balance 97.25 97 23‘:1
TOTAL C 97.25 97.25|
Surplus(Profit and Loss Account):
Opening Balance 147.77 (459.42)
Add: Profit/ (Loss) for the period 441.97 607.19
TOTALD 589.74 147.77
TOTAL (A+B+C+D) 2498.87 2056.90
NOTE 14 TRADE PAYABLES (RS In Lakhs Except Per Share Data)
As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
- Total outstanding dues of micro and small enterprises - )
- Total outstanding dues of creditors other than micro and small enterprises 4235 32.38
TOTAL 42.35 32.38

following disclosure as under:

Micro, Small and Mediwin Enterprise: Under the Micro, Small and Medium Enterprise Development Act, 2006 (‘the Act’),
certain disclosures are required to be made relating to Micro, Small and Medium Enterprises. The company has identified
the supplier covered under the Act and auditor has relied on the same. Based on the information available with the company

Particulars

As at
31st March 2024
Rs.

Principal amount due and outstanding as at
Interest due and Unpaid as at
Interest paid to Supplier

Payment made to the supplier beyond the appointed day during the year
Interest due and payable for the period of delay
Interest accrued and remaining unpaid as at

Amount of further interest remaining due and payable in succeeding years

As at
31st March 2025
Rs.
Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil

Nil
Nil
Nil

Nil




T'rade payables ageing Schedules as at 31 Maceh 2025,

I e i e et s o
k)l}lh‘;;\\\n‘i\!!} for the following peviods l'rulrur ‘lrw (l;l(‘, tlr;\l‘(: 7nlip‘.\l\'lnl.‘nl,~‘
(1) Micro Enterprises and Small Hnlrwpriuvs

Unbilled dues

Less than 1 year

1-2 vears

2-3 years

More than 3 years

(11) Disputed dues MSMIZ

_ March 31,2025 i March 31, 2024 |
o T

As at |

7 I\q at

]
1
|
|
i
|
|
|
1
|
{
i
1

Total

Outstanding for the following periods from the duc date of payments
(i1) Creditors other than Micro Enterprises and Small Enterprises
Unbilled dues

Less than 1 year

1-2 years

2-3 years

More than 3 years

(ii) Disputed dues others

13.55 8.38
4.80 -

24.00 24.00

Total

42.35 32.38

NOTE 15 OTHER CURRENT LIABILITIES

(RS In Lakhs Except Per Share Data)

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Advances from Customers
Related Party
Others 1.50 1.50
TOTAL 1.50 1.50
NOTE 16 PROVISIONS (RS In Lakhs Except Per Share Data)
As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Provision for Employees' Salary & Related Expenses 3.31 4.03
Provision for Statutory dues 95.55 17.98
Other Provisions 1.80 1.80
TOTAL 100.67 23.82

NOTE 17 CURRENT TAX LIABILITIES

(RS In Lakhs Except Per Share Data)

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Provision for Tax (Net) 73.43 71.34
TOTAL 73.43 71.34




'NOTL 18 REVENUE FROM OPERATIONS

Particulars

Sale of products/Services

~ TOTAL

INOTE 19- OTHER INCOME

Particulars

[ (RS In Lakhs Except Per Share Data) |
A 0 RO e e e

(RS Tn Lakhs Fxcept Per Share Data) |

A5 at As at |
]
31t March 2025 st March 2024 |
|
,“f;t _”_Rs,

EEG

il

I
T Asat As at |
F1st March 2025 F1st March 2024 |
Rs.

Interest Income on FDR
Interest on Others
Other Non Operating Income

TOTAL

549
38.67

44.16

NOTE 20 - Purchase of Stock In Trade

(RS In Lakhs Except Per Share Data)

Particulars

As at As at
31st March 2025 31st March 2024
Rs. Rs.

Purchase of Trading Goods

1822.74 7866.75

TOTAL

1822.74 7866.75

NOTE 21 (INCREASE) / DECREASE STOCKS OF FINISHED GOODS

(RS In Lakhs Except Per Share Data)

(Increase)/ Decrease In Stock Of Finished Goods

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Stock (At Commencement)
Finished goods 0.89 0.89
Stock (At End)
Finished goods 0.89 0.89

(Increase)/Decrease In Stock Of Finished Goods

NOTE 22 EMPLOYEE BENEFIT EXPENSE

(RS In Lakhs Except Per Share Data)

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Office Salaries 11.35 15.95
TOTAL 11.35 15.95
NOTE 23 FINANCE COSTS (RS In Lakhs Except Per Share Data)
As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Bank Charges 0.00 0.02
TOTAL 0.00
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Notes on Financial Statement (or 3151 March, 2025

NOTE 24 OTHER EXPENSES

Particulars

(RS In Lakh
tor the year ended on

gt March 2025

s Lxcept Per Share Data)
for the year ended on

318t March 2024

S Rs, I ...
A. Administrative, Selling & Distribution Expenses
Rent, Rates & Taxes 0.96 0.95
Legal & Professional Charges 23.40 3.18
Auditors Remuneration: (Refer Below) 2.00 2.00
Other Administrative Expenses 14.47 9.77
Selling & Distribution Expenses - 10.49
TOTAL B 40.82 26.38
TOTAL (A+B) 40.82 26.38
NOTE 24A PAYMENT TO AUDITORS
(RS In Lakhs Except Per Share Data)
For the year ended on For the year ended on
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Statutory Audit fees 1.50 1.50
Tax Auditor 0.50 0.50
TOTAL 2.00 2.00

NOTE 24B CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE

As per section 135 of the Companies Act 2013 and rules therein, the company is required to spend at least 2% of average net profit of

Details of expenditure towards Corporate Social Responsibility (CSR) activities:

For the year ended on

For the year ended on

Particulars 31st March 2025 31st March 2024
Rs. Rs.
a) Gross amount required to be spent by the Company during
the period 11.46 5.70
Add: total of previous years shortfall (3.04) (0.24
Total Gross amount required to spent 8.42 5.46
b) Amount approved by the Board to be spent during the
period - i
¢) Amount spent during the period ended 31 March, 2024
i) Construction/acquisition of any asset - )
ii) On purposes other than (i) above 14.30 8.50
14.30 8.50
d) Shortfall / (Excess)at the end of the period (5.88)




NOTE 25 EXCEPTIONATL ITEM

Particulars

Prior Period Tncome /( Expenditure)
Profit on Sale of Fixed Assets

7 TOTAL

NOTE 26 FARNING PER EQUITY SHARE

(RS In Lakhs

For the year ended on

31at March 2025
Rs.

Except Per Share Data)

For the year ended on
315t March 2024
Rs.

|

(RS In Lakhs Except Per Share Data)

As at Asat
Particulars 31st March 2025 31st March 2024

Rs. Rs.
Net profit available for Equity Share Holder 441.97 607.19
Weighted Average Number of equity shares outstanding 8781507 8781507
during the year
Nominal Value of equity shares 10 L
Earning Per shares( Basic\ Diluted) 5.03 6.91

NOTE 27 CONTIGENT LIABILITY

(RS In Lakhs Except Per Share Data)

Corporate Guarantees given for advances of a body
corporate(related parties)

As at As at
Particulars 31st March 2025 31st March 2024
Rs. Rs.
Excise Duty & Income Tax liabilities under appeal & 2479.10 2485.92
adjudication along with liability
- 10099.00
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Abhishek Steel Industries Private Limited

inancial Statem or 3st March,
SRELATED PARTY DISCLOSURT
Disclosure of transactions with related parties, as required by Indiaiy Aceounting Standard < 18 "Refated Party Disclosuros” has bean got-out in a
separate statement annesed Lo this schedule, Related pattics as defined uidor Clanse 3 of the Accounting Staridard have been identified o the
bhasis of representations made by key Managerinl Porsonive] and information available with the Company

e e R S,

me of ll\f; u»l.ﬂyd Prarty and natove of relationship where control exista:
Natwe of Rel ‘ i

od Party e T
wl 7‘.&;!:1»«%1? .
2 Sliri Rajesh Agrawal
3, Gmit. Rekha Agrawal
4. Qi Rishikosh Dixit

s W a ationship Name of ite
A. Koy Managerial Persons B T T G Rams

B Relatives of Koy Managerial Persons 1. Rajesh Agrawat FIUT |
2, Shivi Anand Aprawal I
C. Enterprive vver which Key manmapement 1. Mahamaya Steel Industries Lirmitoed
and their velatives exercise significant 6. Devi Tron & Power Private Limited
1 i luence wilh swhom transactions have 8. Vscort Finvest Private Limites
i taken place duving the veay
!
|
| |
] 1
S |
{ii} Transaction during the year with related parties:
i . (RS In Lakhs Except Per Share Dat:ﬂ_} i o
i o tare of Transactions Associate and Enterprises |Key Managerial Person & Total |
i where KMP or their their relatives
relatives hold significant |
influence.
2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
202.90 3130.97 0.00 0.00 202.90 3130.97
1. Sale of Minished Goods/Fixed assets/Trading Sale
2. Purchase of Raw Materials/Capital Goods/Trading 0.00 3147.77 0.00 0.00 0.00 3147.77
Purchase *
3. Interest Income Reccived 0.00 62.05 0.00 0.00 0.00 62.05
4. Managerial Remuneration 0.00 0.00 0.00 0.00 0.00 0.00
5.Corporate Guarantees 0.00 0.00 0.00 0.00 0.00 0.00
6. Accounts Reccivable 0.00 0.00 0.00 0.00 0.00 0.00
7. Accounts Payable 0.00 0.00 0.00 0.00 0.00 0.00

c) Details of Material Transactions ’

Transactions which are more than 10% or the Total Transactions of the same type with related parties during the year:

Particulars 2024-25 2023-24
_Sale of Goods / Services
Devi Iron and Power Private Limited 0.00 19.04
Mahamaya Steel Industries Ltd. ‘ 202.90 3111.93

Purchase of goods

Devi Iron and Power Private Limited P 0.00 3147.77
Interest Income Received L
Mahamaya Steel Industries Ltd. 0.00 62.05
As per our attached Report of even date } For and on behalf of the Board

For, KP R K & ASSOCIATES LLP

A

\ . ; Rekha Agrawal
Partner N Director

Date: 27.05.2025

Prel upta '»/Q/
Place: Raipur

Company Secretary { AL
FCS 10501 EVJ
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CAPITAL MANAGEMENT

The Company adheres to a robust Capital Management framework which is uncerpirined by the
following guiding principles;

Mamiain  financial
mtermationally

strength  to  attain AAA  ratings  domestically and  investrent grade ratings

Ensure financial flexibility and diversify sources of financing and their maturities to minimize licguidity
risk while meeting investment requirements

p P T g , . L i I . s Y .

Proactively manage group exposure in forex, interest and commodities to mitigate risk to earnings
Leverage optimally in order to maximize shareholder returns while maintaining strength and flexibility of
the Balance sheet.

This framework is adjusted based on underlying macro-economic factors affecting business environment,
financial market conditions
and interest rates environment.

The gearing ratio at end of the reporting period was as follows. (RS In Lakhs Except Per Share Data)

. As at 31st As at 31st
Particulars March,2025 March,2024
Non-Current Liabilities (Other than DTL) - -
Short-term Borrowings - -
Gross Debt & 2
Cash and Cash Equivalents 443.54 68.90
Net Debt (A) (443.54) (68.90)
Total Equity (As per Balance Sheet) (B) 3377.02 2935.05
Net Gearing (A/B) (0.13) (0.02)

FINANCIAL INSTRUMENTS

All financial instruments are initially recognized and subsequently re-measured at fair value as
described below:

Fair Value measurement hierarchy: (RS In Lakhs Except Per Share Data)

As at 31st
March,2024

As at 31st

Particulars March,2025

Financial Assets

At Amortised Cost
Trade Receivables 365.18 476.04

Cash and Bank Balances 443.54 68.90

Loans -

Other Financial Assets 802.10 892.08

At FVTPL

Investments - -

At FVTOCI

Investments 492.18

Financial Liabilities

Borrowings o

Trade Payables 42.35

Other Financial Liabilities N N

Foreign Currency Risk:

No Exposure to foreign currency = -

Commodity Price Risk

Commodity price risk arises due to fluctuation in _ B

The company’s commodity risk is managed centrally through well-established trading operations and
control processes. In accordance with the risk management policy, the Company carefully caliberates the
timing and the quantity of purchase
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e ——

Credit nisk as the risk that a cvstomer ot counterparly to a financial instrutnert faila o perfarm or pay
he amounts due causing financial loss to the company. Credit risk arises mainly from the outstanding
recewvables from customers

The company has a prudent and conservative process for managing its credit risk arising in the courge of
is business activities, The credit ratings/market standing of the customers are evaluated on a regular
basis,

Liquidity Risk i ti Prudent
1 1 o r) i - r ~ *
Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time. Pruden

NOTE 31 NOTES ON ACCOUNTS _ ) Steilils, vl
(A) Parties” accounts are subject to confirmation. Consequential effects adjustment, presently unascertainable, will
be provided as and when confirmed.

o . in the accounts
(B) Trade Receivables, Loans & Advances and Deposits include certain over due accounts. ialanii? Oxn (;ftzhe Eoi
of certain debtors, loans and advances required to be confirmed / reconciled. HoweYer, mn tf ti eosalue e ard,
all current assets, loans and advances would be realized in ordinary course of the business a .

s sahilities i d in excess
(C) In the opinion of the Board, the provision for depreciation and all known liabilities is adequate and not
of the amount reasonably necessary.

(D) The information required to be disclosed under the Micro, Small and Medium Enterprises ].)evelop.lmzlnt vélctlt'l
2006 has been determined to the extent such parties have been identified on the basis of.mformatlo; avai ;1 el o
the Company. There are no over dues to parties on account of principal amount and / or interest and accordingly
additional disclosures have been made.

T i i is from
(E) Separate segment wise reporting is not called for in view of the fact that entire revenue of the Company is
structural manufacturing and all business activities are in India only.

(F) Figures of the previous year have been reworked, rearranged/regrouped and reclassified wherever considered
See accompanying Notes 1 to 34 forming part of the Financial Statements.
t d
As per our attached Report of even date For and on behalf of the Boar

For, KPR K & ASSOCIATES LLP
Chartered Accountants

Date: 27.05.2025
Place: Raipur
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A armengs i Re sylhions, nnlees oihereis stated)

H

32, Ravios as per Schednle 111 reguireimente,
Parniculars

a) Corrent vatio = Corrent assets divided by Current liabilities

L Orvent assets
Curvent alnlites
5

Rato

oage change from previous year

b) Debt equity ratio = Total Debt divided by Shareholders equity
lotal debt

Sharcholders equity
Ratio

LA e oche 1
oage change from previous year

¢) Debt service coverage ratio = Earnings available for debt services divided by Total
interest and principal payments

Profit After tax

Add : Non cash operating expenses and finance cost
Depreciaton and amortisation

Finance cost*

Earnings available for debt services

Interest cost on borrowings and lease liabilities
Principal repayments of loans and lease liabilities
Total Interest and principal repayments

Ratio

Yoage change from previous year

d) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided
by Average Sharcholder’s Equity

Profic After tax

Average Sharcholder’s Fquity

Ratio

%age change from previous year

¢) Inventory Turnover Ratio = Cost of material consumed divided by average inventory
Cost of Matersal Consumed

Average Inventory

Rato

%age change from previous year

f) Trade Receivables turnover ratio = Credit Sales divided by Average trade receivables
Credit Sales(excluding unbilled revenue)

Average Trade Receivables (excluding unbilled receivables)

Ratio

%age change from previous year

As at

March 31, 20125

2095 4%
217.94
92.61
-24.41%

N.A.

0.00
0.00%

441.97

0.14
0.00
442.11
0.00

0.00
121
266.35%

441.97
3156.04
0.14
-39.31%

N.A.

0.00
0.00%

2454.601
420.61
5.84
-31.91%

Aa at

March 31, 2024

12.72

641.55%5

0.00

607.19

0.14
0.02
607.35
0.02

0.02
0.33
-14.72%

607.19
2631.40
0.23
22.51%

0.00

8639.64
1007.98

8.57
96.04%
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(Al amonnts wm Re. milliong, unless otherwise stared)

L) Trade pavables turmover ratio = Net eredit purchases divided by averige trade
pavables

Credn 'E\un'h'n\‘

Werage Trade Pavables

Ratuo

“oage change from previous vear

h) Net capital Turnover Ratio =

Total sales divided by sharcholders equity
Revenue from operations

Net working capital

Ratio

®eage change from previous year

1) Net profit ratio = Net profit after tax divided by Sales
Profic after tax”

Revenue from operations

Rauo

Yeage change from previous year

7) Return on Capital employed = Earnings before interest and taxes (EBIT) divided by
Capital Employed

Profit Before Tax* (A)

Finance costs™ (B)

EBIT (C) = (A)+(B)

Toral equity (D)

Borrowings (including lease habilities) (E)

Capital Employed (F)=(D)+(E )

Rartio (C)/(F)

%age change from previous year

i) Return on Investment: Already Covered in (d) Point.

1822.74
37.37
48.78

342.52%

2454.61
1877.54
1.31
-77.12%

441.97
2454.61
0.18
156.20%

623.71
0.00
623.72
3377.02
3377.02
0.18
-36.37%

1866.75
713.63
11.02
189.94%

8639.64
151233

5.71
42.23%

607.19
8639.64
0.07
-27.74%

851.97
0.02
851.99
2935.05
2935.05
0.29
21.71%




