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The General Manager, The Manager

Department of Corporate Services Listing Department,

BSE Limited. National Stock Exchange of India Ltd.

Phiroze Jegjeebhay Towers, Exchange Plaza, C-1. Block G,

Dalal Street, Bandra-Kurla Complex, Bandra (E)

Murmbai — 400 Q01 Mumbai — 400 05]

Serip Code: 513554 Symbol: MAHASTEEL

Sub: Outcome of Board Meeting and Submission of Audited Standalone & Consolidated Finanvial Results for the
Quarter and Financial Year ended on 31* Mareh, 2025.

Dear Sir/Madam.

Please note that the Beard of Directors of the Company at its meeting held today i.e. on Tuesday 27 May, 2025 has
discussad and approved the following:

1. Audited Annual Standalone and Consolidated Financial Results of the quarter and year ended 31* March, 2023 along
with Statement of Assets & Liabilities and Cash Flow Sratement.

. Statutory Auditors Report iStandalone and Consolidated) tor the year ended 31* March, 2025,

b-d

Results (Standalone and C onsolidated) approved by the Board. Audit Reports (Standalone and Consolidated) enclosed
Ferewith-as Annexure-T along with declaration under regulation 33(3)(d) of the SEBI (Listng Obligtaions and
Disclosure Requirement) Ammendment Regulations, 2016 w.r.t Audit Report with Unmodified Opinion are enclosed
herewith as an Annexure-1 (a)

_ Fur-her it is to inform you that Board of Directors has decided rot o propose any dividend, for the financial year 2024~
25

]

e

_ Corsidered and approved appointment of M/s Sanat Joshi & Associates as a Cost Auditor of the Company for the
Financial Year 2025-26.

o

_ Caorsidered and approved appointtaent of Mr, Nitesh Jain, Practicing Company Secretary, as Secretarial Auditor of the

Company, for a term of five consecutive financial yzars, commencing from 1% April 2025 to 31" March, 2030. The said
appointment is subjzet to the approval of the shareholders at the ensuing AGM.

&. Considered and approved appointment of  Mr. Subhash Rao as an Iniernal Auditor of the Company for the Financial
Year 2025-26. = e

Brief Profile of Auditors are enclosed herewith as Annexure-IL

W

AFPROVED SUPPLIER OF = BSP BHEL, DGS&D, DMRAC, SAIL, 3IL, NTPC. wEHDSO, CORE, CNGC, GAIL, EIL
MAMNUFACTURERS JOIST, CHANNEL. ANGEL FLAT, ROUND, CROSSING SLEEPER BAF, BLCOM, BILLET elc.



7. Adopted the details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings, if any, enclesed
herewith as Annexure-1T1.

The meeting of the Board of Directors commenced at 1:30 pm and concluded at 4:45 pm,

Kindly take the above information on record as compliance with applicable regulations of SEBI LODR Regulations, 2013.

Thanking Youp
Yours truly,

JASWINDER Digitally signed by

JASWINDER KAUR

KAUR MISSION

Date: 2025.05.27

MlSSl?N 16:53:22 +05'30'
Jaswinder Kaur Mission

Company Secretary & Compliance O
M.No. FCS 7489
Encl: as above




/f'n nexwie T

MAHAMAYA STEEL INDUSTRIES LIMITED
Regd. Office: Plot No. B/8-9, Sector C, Savars
Uda Industrial Complex. Raipur 493 221 (C.G.}
Ph.+91-771-491 U038,
E-mail: ext@mabamayagroup.in Webnite: oww nahamayagronp.in
CIN: L27107CT1988PLCO04607
{ Rs. In Lakhs}
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2025 & CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 3287 MARCH' 2025
STAND ALONE CONSOUDATED
SN Particilars 3 MONTH ENDED H YEAR ENDED 3 MONTH ENDED YEAR ENDED
. No. icular:
FLN 31.03.2025 | 31.12.2024 | 31.03.2024 @ 31.03.2025 | 31.03.2024 | 31.03.2025 ; 31.12.2024 | 31.03 2024 | 31.03.2025 31.03.2024
itied x Sited PRI Aodited dhes T : o ted Audited Audiand

1 Income 1
Revenue from operations 23,617 28 19,982 58 19,762.0% 80,176.43 FB,3R2 88 23,617.23 18,382 .58 19,762.08 80,176.43 78,582 88
Other Income 104 &4 3.02 110.94 3123.29 142.31 104.64 3.62 110.54 123.29 14231
Total income from Operations {net) 23,7192 19,985.60 19,872.98 80,299.72 78,525.19 23,723.52 19,985.60 19,872.99 80,239.72 78,525.19

2 |Expenses
{a) Cost of Materials Consumed 17,779.74 16,845.37 16,768.80 £4,194,95 £6,020,60 17,779.74 | 16,845.37 16,768.8C 64,154.95 66,020 .60
{b) Purchase of stock-in-trade 1169 16.38 4.80 21581 58.06 1169 16.38 4.8C 215.81 58.06
{c) Changes ir inventories.of finished goods, workdin- 1,416.63 (522.43))  (479.8% 72540 | i13650s)] 141683 (522,43 {479.85) 735.40 {1,365.05)
progress and stock-in-trade
{d} Excise duty S = - ~ - - - =
{e) Employees benefit expenses 417.08 319.69 329.64 3,413.09 988.42 F17.08 319 69 32084 1.413.09 98812
{f) Finanace cost 109.31 72.05 126.72 388.60 51452 10931 72.05 126.72 3£8.60 51452
{g) Depreciation and amortisation expenses 202,39 203.85 173.8% 786.71 70007 20233 203.85 173.87 786.71 700.07
{h) Other expenses 3,220.33 2,917.57 2,806.39 11,755.54 11,050.28 3,220.33 2,917.57 2,806.3¢ 11,755.54 11,050.23
Total Expenses 23,157.37 19,852.48 19,730.33 79,480.10 77,966.60 2315737 19,852.28 19,730.33 79,480.10 77,966.60

3 | fHrmem/sisss) tom ofdinacy sciraties Prfors EADEERE 564.55 133.13 142.66 819.62 558.59 56455 133.13 142.66 819.62 558.59
items & tax (1-2)

4 Exceptional itmes Income/{Expenses} - 18.95 - 4539 113.77 ~ 16.95 - £5.39 113.77

5 Profit/(Loss) from ordinary activities before tax (3 + 4 ] 564.55 150.07 142.66 865.01 672.36 564.55 150.07 142.66 865.01 67235

& Share of Profit/(Loss) of Associates 12145 6.37 46.80 140.33 192.78

7 Tax expense i S
Current Tax 15494 54.31 50.10 276.60 206.10 154.94 5431 50.10 276.60 206.10
Deferred Tax 19.66) (7.16) (3.40) 3133} (12.67) (2.66] (7.26) (3.40) (31.33) (12.67)
Net Profit/{Loss)from odinary activities after tax (546 -7 ) 41927 102.92 95.96 619.74 478.93 540.71 109.29 142.7¢6 760.07 $71.71

oot m )

2 S:'l’z i e g Tor teyedsae 1224 1418 1224 1439 12.24 1419 2224 14.19

10 lyotal Comprehensive income/(Loss), Net of Tax {84 9} 43151 102.92 110.15 63198 |  493.12 552,94 109.29 156.94 77231 685.90

1 Paid-up equity share capital (Face Value of Rs.10/- each} 154344 1,643.44 1,643 .44 1,643.44 |  1,643.44 1,643.45 1,643.44 1,€33.44 1,643.44 1,643 44

12 i} Eamings Per Share of Rs.10/- each (not annualised)

{a) Basic 2.55 0.63 0.58 397 291 329} 0.66 0.87 4.62 4.08
{b} Diluted 2.55 0.63 0.58 377 2.81 323 0.66 0.87 4.62 4.08
NOTES :

1 The above results of the company for the quarter and year ended 31st March, 2025 have been reviewed by the Audit Committee and apgroved =y the Board of Directars at their respective meetings neld on
27th May, 2025, »

2 The above year end results have been Audited and the quaterly results have been reviewed by the Statutory Auditor of the Company.

3 These results have been prepared in accordance with the Companies {indfan Accounting Standards] Rules, 2015 {ind &5} prescribed under Secton 133 of the Companies Act, 2013 and other recogrized
accounting practices and policies to the extent applicable.

4 The company is elegible for electricity duty subsidy under the incustrial Policy of the state of Chhattishgarh. The ppAcation filed by the pany to the CGM, DIC is und=r pracess and aresently pending
hefore Commissioner of industries for his approval. The order is expected to be issued soon. There is & able certzinty regarding ultimate coliection of the same. The company has recognised the subsidy
as assets in the books of accounts in accordance with the provisons of Ind A5, Total receivable amount is Rs.1105.65 Lakke a5 at 31st Mareh Z025.

L The Board of Directors of the Company in its meeting held on 04.01.2025 have redeemed 10,00,000 nes. of 8% Redeemab e Non Convertible Mon Cumuiative Preference Shares of the Campany of Rs.10/- each
at premium of Rs. 10/- each aggregating to Rs.2,00,00,000/-issued to M/s. Escort Finvest Private Limited.

6 The Company has one reportable business segment viz. "Steel Segment”

7 The previous year/period figures have been regrouped, rearranged wherever found necessary.

8 The Statement includes the Tesults for the quarter erded 31.03.202¢ being the balancing figure between audited figures in respect of the full finandal year and the published auditad year to date figures up 70
the third quarter of the current financial year.

haif of Board of Directors M/s Mahamaya
Place: Raipur Maznaging Director

Date: 27th May, 2025

DiN: 00806417
£11/5, Sector-3 Udaya Saciety Tatibandn
Raipur - 492001 Chhatlisgarh

‘STAMDQ'LO NE U‘D"\,
(anlspcIDa1eD uDIN




MAHAMAYA STEEL INDUSTRIES LIMITED
Regd. Office: Plot No. B/8-9, Sector C, Sarora
Urla Industrial Complex, Raipur 493 221 (CA5.)
Ph.+91-771-4910058,
E-mail: cs@makamayagroup.in Website: www.mahamayagroup.1n
CIN: L.27107CT1988P1.C004607

(Rs. In Lakhs)
STATEMENT OF ASSETS & LIABILITIES AS ON 315T MARCH 2025

Sr. P STAND ALONE {AUDITED) CONSOLIDATED {AUDITED)
No. 31.03.2025 31.03.2024 31.03.2025 31.03.2024
A |ASSETS
1 |Non -current assets
{a) Property, Plant and Equipment 7,030.71 6,853.90 7,03C.71 6,853.90
{b) Financial assets - = = >
{i) Investments 1,750.93 1,750.93 2,738.34 2,598.01
{ii) Other financial assets 2,744.41 2,581.55 2,744.41 2,581.55
{c) Other non current assels 116.35 98.34 11€.35 98.34
Sub Total - Non Current Assets 11,642.40 11,284.72 12,625.81 12,131.80
2 |Current-assets
{a) Inventories 8,088.46 8,733.54 8,088.46 8,733.54
(b) Financial assets - - - -
(i) Trade Recievables 2,480.85 1,463.43 2,48C.85 1,463.43
(ii) Bank, Cash and cash equivalents 75.79 142.90 75.79 142.90
{iii) Other financial assets 108.94 111.70 108.94 111.71
{c) Current tax assets (net] - 521 - 5.71
{d) Other current assets 1,026.29 722.94 1,02€.29 72294
Sub Total - Current Assets 11,780.33 11,180.23 11,780.33 11,180.23
Total Assets 23,422.73 22,464.95 24,410.14 23,312.03
B |EQUITY AND LIABLITIES
1 |EQUITY
{a) Equity share capital 1,643.44 1,643.44 1,643.44 1,643.24
{b) Other equity 12,267.33 11,635.35 13,254.73 12,482.43
(c) Non Controlling/Minority Interest - - -
Sub Total - Equity 13,920.77 13,278.79 14,898.17 14,125.87
LIABLITIES
2 {Non-current liablitites
{a) Financial Liablities
(i) Borrowings 881.73 1,885.90 881.73 1,889.90
{b) Provisions 71.23 68.66 s 68.66
{c)Deferred Tax liabilities{Net) 672.73 704.06 672.73 704.06
Sub Total - Non Current Liabilities 1,625.69 2,662.62 1,625.69 2,662.62
3 |[Current liablities
{a) Financial Liablites
- {i) Borrowings 374151 2,194.39 372351 2,194.39
(iifTrade Payables = - I m -
Total Outstandmg‘ dues of Micro & Small i P 4479
enterprises
Total Outstanding dues of Others 2,414.59 1,341.06 241459 1,341.06
(iii) Other financial liablities - - i - -
(b) Other current liablities 1,081.13 2,079.78 1,081.13 2,079.78
(c) Provisions ) 632.44 863.54 632.44 863.54
(d) Current tax liabilities [net] 36.60 - 36.60 -
Sub Total - Non Current Liabilities 7,886.27 6,523.54 7.886.27 6,523.54
Total Equity and Liablities 23,422.73 22,464.95 24,410.14 23,312.03

Placé: Raipur
Date: 27th May, 2025

ATES LLP

TANTS

L M. AGRAWAL

10096(

For and on behalf of Board of Directors M/s
Mahamaya Steel Industries Limited

Raipur - 492001 Chhattisgarh

h Agrawal
Managing Director
OIN: 00806417

RTNER
M.NO. 121269
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MAHAMAYA STEEL INDUSTRIES LIMITED
Cash Flow Statement

For the year ended 31st March, 2025 (Amount in Lacs.)
Particulars STANDALONE (AUDITED) CONSOLIDATED (AUDITED)
Year ended Year ended Year ended Year ended
31st March 2025 31st March 2024 31st March 2025 31st March 2024
A Cash Flow from Operating Activities
Profit / {Loss) before tax 865.01 672.36 855.01 672.36
Adjustments for: ‘
Depreciation & Amortisation 786.71 700.07 786.71 700.07
Interest Expense 388.60 . 51452 388.60 514.52
Provision for gratuity 258 6.58 2.58 6.58
Loss / (Profit) on sale of assets (45.39) (113.77) [25.39) (113.77)
Remeasurement of defined benefit plans 1224 | 1,14475 1419 | 1,121.59 1224 | 114475 1419 | 1,121.59
Operating Profit before Working Capital Changes 2,009.76 1,793.96 2,009.75 1,793.96
Adjustments for:
Trade Receivables (1,017.42) 352.15 {1,017 .42) 352.15
Inventories 645,08 (684.26) 645,08 (684.26)
Other financial assets 3.84 (43.203 3.84 43.20)
Other Current Assets {297.63) {75.71} {297.63) {75.71)
Other Non-Current Assets (18.01) (93.15) {18.01) §93.15)
‘Trade Payables 1,028.74 (452.62) 1.028.74 {452.02)
Other Current Liabilities ] (998.63) 726.46 {9498.63) 726.46
Provisions {231.09) (885.13) 158.14 (111.59)] (231.09)f (885.13) 158.14 (111.39)
Net Cash generated from / (used) in Operating 1,124.63 i i 168237 1,124.63 1,682.37
Taxes (Paid) / Refund (net) (240.00 - (25442 1{240.00) (254.42)
Cash Flow before extraordinary items 884.63 1,427.95 884.63 1,427.95
Net Cash generated from / (used) in Operating 884 62 1427.95 " 884.63 1427.95
B Cash Flow from Investing Activities | !
(Purchase)/ Sale of Tangible Assets (Net) (918.13) (913.17); (918.13) (613.17) .
(Purchase)/ Sale of Investments (Net) - 599.95 - 599.95
Investment in Fixed deposit receipts (1.07) (0.95 {1.67) {0.97)
Movement in Long Termi Loans and Advances (162.86) (248.78y {1£2.8¢) (248.78)
Net Cash generated from / (used in) Investing c
Activities _ (1,082.0¢) {562.98) {1,082.06) (562.98)
C _Cash Flow from Financing Activities
Interest Paid (388.60) (514.52} (388.6C) (514.52)
Proceeds from/ (Repayment of) Long Term Loans (808.17) (218.18} (88.17) (218.18)
Proceeds from/(Repayment of) Short Term Loans 1,527.13 180.85 152713 180.85
Redemption of Preference Share Capital [including ] :
Premium on Redemption] {200.00) {(200.007 {200.00) - {200.00) -
Net Cash generated from / (used in) Finanding
Activities 130.36 (751.84) 130.36 (751.84)
Net increase f{decrease) in Cash and Cash Equivalents (67.07) 113.14 (67.07) 113.24 ;
(A+B+C+D} e ] ;
Opening Balance of Cash and Cash Equivalents . 14288 29.74 142.88 29.74
Closing Balance of Cash and Cash Equivalents 75.81 142.88 75.81 142.88
Net increase / (decrease) in Cash and Cash Equivalents (67.07} 113.14 (67.07) 113.14

For and on behalf of Board of Directo

FOR KPRK' & ASSOCIATES LLp
CHARTERED ACCOUNIANIS

Place: Raipur
Date: 27th May, 2025

N
Raipur - 492001 Chha'.tisga‘r\u. it

e
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CA. SWAPNIL M. AGRAWAL ——— e —
PARTNER % KPRK & ASSOCIATES LLP

B.COM. FCA, FCS, DISA(ICAI), ISO(LA), IP, RV,
INSOLVENCY  RESOLUTION  PROFESSIONAL, CHARTERED ACCOUNTANTS
NAGPUR — CHHINDWARA - RAIPUR

REGISTERED VALUER (FINANCIAL ASSET), A NAASHTRA - MAGHIA PRADESH - CHEATTISEARN
FORENSIC AUDITOR, ARBITRATOR, SOCIAL AUDITOR 5371455299 - KPRKCA SMA@GMAIL COM

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of MAHAMAYA STEEL INDUSTRIES LIMITED

Report on the Audit of the Standalone Financial Results

.

Opinion

We have audited the accompanying Standalone Quarterly Financial Results of MAHAMAYA
STEEL INDUSTRIES LIMITED (the ‘Company’) for the quarter ended 31st March, 2025 and the
year-to-date results for the period from 1st April, 2024 to 31st March, 2025, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us,
these annual financial results:

(i) are presenfed in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
faid down in the Indian Accounting Standards (“Ind AS *) and other accounling principles
generally accepted in India of net profit and other comprehensive income and other
financial information for the quarter ended 31st March, 2025 as well as the year-to-date
results for the period from 1st April, 2024 to 31st March, 2025.

Basis for Opinion

We conducted pur audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the "Act’). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention that the company has recognized electricity duty receivable amount of
Rs.110569 lakhs in previous years: in the absence of reasomable certainty of the ultimate
collection, the receivable amount is not yet crystallized, accordingly, the current assets for the

quarter and year ended 31st March 2025 should have been reduced to that extent. Our conclusj
is not qualified in respect of this matter. %.t 250G

\g
#102, KRUSHNA KUMNJ, 10-C, NEAR TILAX NAGAR GROUND, NAGPUR — 440 010 +91 5371455299, kprkea.sma Rt



CA. SWAPNIL M. AGRAWAL ————————————
PARTNER \ KPRK & ASSOCIATESLLP
B.COM, FCA, FCS, DISA(ICAI), 1SO(LA}, IP, RV, e

INSOLVENCY  RESOLUTION  PROFESSIONAL, CHARTERED ACCOUNTANTS

REGISTERED VALUER (FINANCIAL ASSET), NAGPUR — CHHINDWARA — RAIPUR

ch Lo MAHARASHTRA — MADHYA PRADESH — CHHATTISGARH
FORENSIC AUDITOR, ARBITRATOR, SOCIAL AUDITOR 9371455299 — KPRKCA SMA@GMAILCOM

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance
with the accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intermal financial controls,
that were operating effectively for ensuring the accuracy and completeness ¢f the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic altemative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resulls

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;




PARTNER _ KPRK & ASSOCIATES LLP

B.COM, FCA, FCS, DISA{ICAI), ISO(LA), IP, RV, T CHARTERED ACCOUNTANTS

INSOLVENCY RESOLUTION PROFESSIONAL, e NAGRLIR — CHMINDUIARA — RAPUR
REGISTERED WALUER {FINANCIAL ASSET]), NIRRT i AR ARl - ER R T

- I v 9371455299 - KPRKCA SMA@GMAILCOM

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal contrals;

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a geing concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

= Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

* (Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

-
-

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or In aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identificd misstatements in
the Standalone Financial Results.

We communicate with those charged with governance regarding, among cther matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasenably be thought to bear on cur independence,
where applicable, related safeguards.

#102, KRLSHMNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR ~ 440 010 +91 9371455299, kprkca.sma




CA. SWAPNIL M. AGRAWAL _— . —

PARTNER . KPRK & ASSOCIATES LLP
B.COM, FCA, FCS, DISA(ICAI), ISO(LA), IP, RV, e e G —————

INSOLVENCY ~ RESOLUTION  PROFESSIONAL, CHARTERED ACCOUNTANTS

REGISTERED VALUER (FINANCIAL ASSET), :ﬁﬁ;;ﬁ’iﬂ‘:ﬁgﬂ- :ﬂ’"“ L

FORENSIC AUDITOR, ARBITRATOR, SDCIAL AUDITOR 9371455299 — KPRKCA SMA@GMAIL.COM

Other Matter
The annual standalone financial results include the results for the quarter ended 31st March, 2025

being the balancing figure between audited figures in respect of the full financial year and the
published unaudited figures up to the third quarter of the current financial vear which were
subject to limited review by us.

For KPREK & ASSOCIATES LLP
Chartered Accountants
— 103051/ Rice ey

CATSWapnil M. Agrawal
Partper, M. No. 121269
9371455299, swapnilmagrawal@amail.com

Dated: 27.05.2025, Raipur

DIt 2512)2€ F BmM omRD 3 oY
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of MAHAMAYA STEEL INDUSTRIES LIMITED (The Parent Company)
Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
MAHAMAYA STEEL INDUSTRIES LIMITED ("the Parent”) and its share of the net
profit/(loss) after tax and total comprehensive income/loss of its associates (the parent
Company and its associates together referred to as the ‘Group’) for the year ended
31.03.2025 ("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. Attention is drawn to the fact that the consclidated figures for the
corresponding quarter ended 31.03.2025 and corresponding period from 01.01.2024 to
31.03.2025, as reported in these financial results have been approved by the Parent's Board of
Directors, but have not been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us,
these annual financial results:

(i) Includes the result of Associate concern (M/s. Abhishek Steel Industries Private Limited).

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and 3

(i) gives a true and fair view in conformity with the applicable Indian accounting standards,
and other accounting principles generally accepted in India, of the consclidated total
cormprehensive income (comprising of net profit/loss) and other comprehensive income/
(loss) and other financial information of the Group for the Quarter ended 31st March, 2025
for the year ended and for the period from 1= April 2024 to 31+ March,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the "Act’). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

us, is sufficient and appropriate to provide a basis for our opinion.

En RCY

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkea smaggmail.com
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Emphasis of Matter
We draw attention that the company has recognized electricity duty receivable amount of

Rs.1105.69 lakhs in previous years: in the absence of reasonable certainty of the ultimate
collection, the receivable amount is not vet crystallized, accordingly, the current assets for the
quarter and year ended 31st March 2025 should have been reduced to that extent. Our conclusion
is not qualified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Parent Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective HBoard of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consalidated financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial results, respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respectivé Board of Directors of companies included in the Group are respensible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these consolidated financial results.
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As part of an audit in accordance with S5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentionai
omissions, misrepresentations, or the override of internal control:

* Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

* Evaluate the appropriateness and reasonableness of disclosures made by the Beard of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a materia! uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditer’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a
going concern; and

* Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation

= Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consclidated financial results
of which we are the independent auditors. We remain solely responsible for our audi
opinion
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We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also perform the procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The annual consclidated financial results include the results for the quarter ended 31st March,
2025 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited figures up to the third quarter of the current financial year which
were subject to limited review by us.

For KPRK & ASSOCIATES LLP
Chartered Accountants
103051W/ev 10696

. Agrda
Partner; M. No. 121269
9371454299, swapnilmagrawal @gmail.com

Dated; 27.05.2025, Raipur
UDinl: 2512126 98MOMREYIS]
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Date; 27.05.2025

The General Manager,
Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai —400 001

Scerip Code: 513554

Annexure-l{a)

The Manager

Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex,Bandra (E)
Mumbai - 400 051

Symbol: MAHASTEEL

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirement) (Ammendment) Regulations, 2016 w.r.t Audit Report with Unmodified Opinion.

Dear Sir/Madam,

We, Rajesh Agrawal, Managing Director & Suresh Raman, Director & Chief Financial Officer of the Company
hereby declare that, the Statutory Auditors of the Company, M/s KPRK & Associates, Chartered Accountants, have
issued an Audit Report with unmodified opinien on the Audited Standalone and Consolidated Financial Results of the

quarter and year ended 31" March, 2025.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirement)
(Ammendment) Regulations, 2016 vide Circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016.

This is for your necessary information & records.

Thanking You,
Y ours truly,
For, Mahamaya Steel Industries Limited

Rajesh Agrawal
Managing Director
DIN:00806417

£ A
_.'Iu.,,u' E T
> =
Suresh Raman
Director and Chief Financial Officer

DIN 07562480

ADPAROVED <SUIPRPILIEEOE - BSD AHEL

MGRSEMN MMART SaAll BI

MTRP™ SER« RANOSO M™ORBE ONGS, A1 E1I



JSI'| MAHAMAYA STEEL INDUSTRIES LIMITED

CIN : L27107CT1988PLCO04607

IS 2062:2011

ISO 9001:2015

REGD. OFFICE & WORKS : ' Phone : 07714910058
B/8-9, Sector-C, Sarora, C\\ﬁ 091099 88271
Urla Industrial Complex, ‘% r £ E-mail

: marketing@mahamayagroup.in

Raipur-493 221 Chhattisgarh MS) Website : www.mahamayagroup.in
Annexure-11
Sr. Particulars Diselosure
No, |
| Cost Auditor Seeretarial Auditor Internal Auditor
Tl Name M/s Sanat Joshi & Mr. Nitesh Jain Mr. Subash Rao
Associates, Cost Practicing Company
Accountant FRNo. Secretary (M.INo. 8218,
000506 COP No. 9273)
2 Reason for Change viz A ppointment Aprointmen: Appointment
appointment, restEReten;
eesraab-denti-er
otherwise
T Date and term of 27™ May, 2025 270 May, 2025 27 May, 2025
appointment Term: — FY 2025-26 Term:; — FY 2025-26 to Term: - FY 2025-24
| FY 2029-30
|
T Brief Profile M/s Sanat Joshi & Mr. Nitesh Jain, isa | Mr. Subhash Raois LLB
| Associates s a Cost Practicing Company & M. Com graduate in
| Accountznts firm bearing Secretary (Peer the year Mr. Subhash
Regisiration No. 000506 | reviewed), He is having a |  Rao has more than 19
They are Cost Auditor for | very good experience in years of experience of

rmany leading group Secretarial Audit. Accounts & Finance i
Companies n Steel Incustry.
Chhattisgart: and having a
very good experience in

Cosi Audit
&; Relationship Inter-se Mot applicable Mot applicable Not applicable
Directors/Key Managerial 4
Personnel
6. Information as required Not applicable Not applicable Nat applicable
under BSE Circular
Number LIST

; COM/14/2018 - 19
and NSE Circular No
NSE/CMLA2018/24
dated June 20, 2018

For, Mahamaya Steel Industrie ,? s
JASW'NDE Digitally signed by

JASWINDER KAUR
R KAUR MISSION

Date: 2025.05.27
sa{WeRIdtr K MRsion \
Company Secretary & ComplianceOM
M.No. FCS 7489

APPROVED SUPPLIER OF : BSP BHEL, DGS&D, DMRC, SAIL. RIL, NTPC, SEBs, RDSO, CORE, ONGC. GAIL, EIL
MAMUFACTURERS ¢ JOIST, CHANNEL. ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET ett.
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Annexure-l11

Date: 27.05.2025

The General Manager. The Manager

Department of Corporate Services Listing Department,

BSE Limited. Mational Stock Exchange of India Lid.
Phiroze Jegjeebhoy Towers. Exchange Plaza, C-1, Block G,

Dalal Street. Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Serip Code: 513554 Symbol: MAHASTEEL

Sub: Details of Outstanding Qualified Borrowings and Ineremental Qualified Borrowings for FY 2025.
Dear Sir‘Madam,
In pursuant to SEBI Circular No. SEBL/HO/DDHS/DDHS-RACPODIP/CIR/2023/172, dated 15" Ocsober, 2023 and

pursuant to email communication received from BSE and NSE. Details of Qutstanding Qualified Sorrowings and
Ineremental Qualified Borrowings for the financial year ended 31% March, 2025 are provided below

| S.No. | Particulars _ Details
1 Outstanding Qualitied Borrowings at the start o7'the Fnancial vear | 6.32 Crores
(Hs. In Crores)
2 Outstanding Qualified Borrowings at the end of the financial year | 4.21 Crores
{Rs. Tn Crores)
3 [Highest Credit Rating during the previous Financizl Year along IVR BBB Stable
with the name of the Credit Rating Agency Infomarics Valuation and Rating
__§ _ Private Limited
< Incremental borrowings done during the year (qualified borrowings) | NA
{Rs. In Crores)
3 Borrowings by way of issuance of debt securities Curing the year NA
(Rs. In Crores)

For, Mahamaya Steel Indutries
JASW' N DER Digitally signed by
JASWINDER KAUR

KAUR MISSION

Date: 2025.05.27

MISSION 16:54:09 +05'30'

A
For. Mahamays Steel Ind_ﬂ?%
igitally signe r [

SURESH ?u%tesg REMA?\Ib)iI 2 ke-;ﬂ?_t-. J:n_ L]
Date: 0527 =\ G —
RAMA 16:24:;2250(?33)‘7 \\'-“.'.,“‘ . W 5’;
Jaswinder Kaur Mission Suresh Raman H}E"@;}_ ¥

Company Secretary & Compliante et Director & Chief Financial i
M.No, FCS 7489 DIN: 07562480

APPROVED SUPPLIER OF : BSA BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL
MAMNUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET efc.
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