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The Secretary. Listing Department The Manager

BSE Limited National Stcck Exchangz of India Limited
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Maharashira, India Maharashtra, India

Scrip Code: 513554 Symbol: MAHASTEEL

Sub: - Outcome of the Board Meeting held on 53" September, 2023.
Dear Sir/Madam.

Pursuznt to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing
Regulations"), we hereby inform vou that the Board of Directors of the Company at its Meeting held today i.e. 5" September,
2023, have, inter alia, considered and appreved the following:

1. On recommendation of Nomination and Remunerat:on Commitiee. the Board of the Company has approved the re-
appointment of Mr, Udayvraj Singhania (DIN: 02455416), as Independent Director of the Company for a second term of
5 consecutive vears commencing from 22" September. 2023 1o 21¥ September, 2028, subject to approval of the
shareholders at the ensuing Annual General Meeting.

The disclosure as required under Regulation 30 cf the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/PrCIR/2023/123 dated July 13, 2023, is
appended as Annexure 1.

2. Approved the revision ir the remuneration of Mr. Rajesh Agrawal, Manging Director, (DIN: 00806417) w.e.f. Ist
October, 2023 1or the remaining period of.current tenure subjec: ta approval of the Members of the Company in the
ensuing Annual General Meeting.

3. Approved and fix the remuneration of Mrs. Rekha Agrawal (DIN: 00597156) Executive Director of the Company for

a period of three vears subject to approval of the Members of the Company in ensuing Annual General Meeting,

4, Approved and fix the remunesation of Mr. Suresh Raman (DIN: 07562480) Executive Director & CFO of the
Company for a period of three yvears subject to approval of the Members of the Company in ensuing Annual General
Meeting.

5. Approved the Beurds™ Report. Corporate Governance Report and Notice of the 35th Annual General Meeting which
will be held on Friday. 29" September. 2023. at 12:00 noen (IST) through Video Conferencing / Other Audio-Visual
Means in compliance with the applicable proyisions of the Circulars issued in this regard by Ministry of Corporate
AfTairs and Securities and Exchange Boarg it lytﬁaeffg‘\lime to time.
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6. Approved the closure of Register of Members and Share Transfer Books which shall ‘remain closed from 23™
September, 2023 1o 29" September. 2023 (both days inclusive) for the purpose of Annual General Meeting to be held
on 29% September, 2023.

7. Approved 22™ September, 2022 as ths cut-off date for deciding eligibility of members for remote e-voting and voting
during the AGM a1 the 35" Annual General Meeting of the Company.

The meeting of the Board af Directors commenced at 11.00 am and concluded at 1:75 pm
Kindly take the same on record.

Thanking You.
Yours truly,

JASWINDER Sty

KAUR MISSION
ate: 2023.09.05

MISSION ~ Dissacrassin
Jaswinder Kaur Missiot
Company Secretary &
M.No. FCS 7489
Encl: as above
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Annexure — 1
Details required under Regulation 30 of SEBI (LODR) Regulations, 2015
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Re-appointment of Mr. Udayraj Singhania (DIN: 02465416), as an Independent Director of the Company:

| Reason for change viz. appointment, re-appointment, Re-appointment
| resignation, removal. death or otherwise
Date of appointment/re-appointment/ cessation (&s Re-appointment as Independenit Director af the Company
applicable) & term of appoiniment/re-appointment for a second term of 5 consecutive years commencing from
22" Sentember. 2023 10 217 September, 2028 subject to
approval of the shareholders at ensuing Annual General
| Meeting
[ Brief profile (in case of appointment) Mr. Udayraj Singhania is a Chartered Accountant and has

| more than 11 years of experience in the field of
accountancy, auditing, and finance. He possess outstanding
expasure &s a Practicing Chartered Accountant with various :
i prominent groups of varied industries. Mr. Udayraj
S'nghania possesses the requisite skills and capabilities,
which would be of immense benefit to the Campany, and
hence. it is desirable to reappoint him as an independent
director.

| Disclosure of relationships between directors (in case of | Mr. Udayraj Singhania does ot have anv relation inter-se
appointment of a director) with other Director(s) of the Company.

| |

Further, Mr, Udayraj Singhznia is not debarred front holding the office of director by virtue of any order of SEBI'MCA or
any other authority.
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