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The Secretary, Listing Department The Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1
Dalal Street, G Block, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001 Mumbai — 400 001

Mabharashtra, India Maharashtra, India

Scrip Code: 513554 Symbol: MAHASTEEL

Sub: Outcome of the Board Meeting held on 14" August, 2018.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
please note that the Board of Directors of the Company in their meeting held on 14 August, 2018 (which commenced at
2.00 PM and concluded at 2:45 PM) has considered and approved Standalone Unaudited Financial Results for the
quarter ended on 30" June, 2018 along with the Limited Review Report thereon, as submitted by the Statutory
Auditors. A copy of the Financial Results and Limited Review Report thereon is enclosed herewith.

This is for your information and records please.

Thanking You,

Yours truly, -
For, Mahamaya Steel Industries Limited

Jaswinder Kaur Mission .
Company Secretary & Compliance Officer.
Encl: as above
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Date: 14.08.2018

Income -
Revenue from operations  13,521.85
Other Income . ! - 66.24 |

: Total income 11,588.19

2 |Expenses
|(a) Cost of Materials Consumed 9,711.46
(b} Purchase of stock-in-trade 420.32
Changes in inventori fini k-in-

(c) I entories of finished goods, work-in-progress and (1,303.85) (72352)
stock-in-trade
(d) Excise duty : G (1,184.03)
(e) Employees benefit expenses 225.31 246.80
{f) Finanace cost ¢ 312.67 386.45
(e) Depreciation and amortisation expenses - 152,21 182.10
(f) Other expenses i 1,713.14 1,171.43
Total Expenses 11,231,26 10,650.98 5,535.74 |
Profit ; i £ o

3 ( 10. 2/)(Loss) from ordinary activities before excapticnal items & tax 356.93 . 375.01 14.95 |

4 |Exceptional itmes income/(expenses) (1.57) (3.58) &

S |Profit/(Loss) from ordinary activities before tax (3 -4 ) 355.36 371.43 14.95

6 |Tax expense
Current Tax 72.50 21.63 (0.81)

Deferred Tax (108.09) 24.62

7 |Net Profit/(Loss)from odinary activities after tax (5 -6 390.95 325.18 15.76

8 |Other comprehensive inccme/(expenses) for the year, net of tax - 6.76 -

9 |Total Comprehensive income/(Loss), Net of Tax ( 7+8 ) 390.95 331.94 15.76

10 |Paid-up equity share capital (Face Value of Rs.10/- each) 1,357.04 1,357.04 1,357.04
it i) Earnings Per Share of Rs.10/- each (not annualised)
(a) Basic © 2.88 2.40 0.12 1871
(b) Diluted 2.88 2.40 0.12 187)
NOTES : , . al

1 The Financial Results of the company for the guarter ended 30th june, 2018 have been reviewed by the Audit Committee and approved by the
Board of Directers at their respective maetings held on 14th August, 2018 and the Limited Review of the same has been carried out by the
Auditors.

2 These resuits have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Comparies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 The company is elegible for electricity duty subsidy under the Industrial Policy of the state of Chhattishgarh. The application filed by the
company to the CGM, DIC:is under process and presently pending before Commissioner of industries for his approval. The order is expected to
be issued soon. There is‘a reasonable certainty regarding ultimate collection of the same. The company has recognised the subsidy as assets in
the books of accounts in accordance with the provisons of Ind AS. During the current reporting quarter, the company has recognised an
amount of Rs.20.09 Lakhs as receivable. Total receivable amount is Rs.2018.83 Lakhs as at 30th june 2018. i

4 The Company has one reportable business segment viz. "Steel Segment"

5 Sales for the quarter ended 30th June, 2018 and 31st March, 2018 are net of Coods and Service Tax (GST), however sales till the period endé,d
30th June, 2017 are grose of Excise Duty. The net revenue from cperations (Met of GST) / Excise Duty as applicable) is stated below:

particilies 3 Months Ended Yelgggded
30.06.2018 31.03.2018 30.06.2017 | ‘3&03.20131
Unaudited Audited Unaudited |  Audit
Net revenue from operations (Net of GST / Excise Duty) 11,521.95 12,057.99 4947.01]
6 The previous year/period figures have been regrouped, rearranged wherever found necessary.
~ Place: Raipur
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KPR KAND ASSOCIATES,
F CHARTERED ACCOUNNTANTS

INDEPENDENT AUDITOR'S REVIEW REPCRT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS,
MAHAMAYA STEELS INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial A
Results of MAHAMAYA STEELS INDUSTRIES LIMITED (.the Company"), for the
Quarter ended 30th June, 2018 ('the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directars, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
an analytical procedure applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations' and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th
July, 2016, including the manner in which it is to.be dlSC]OSEd or that it contains any

material misstatement.

4. We draw attention that the company has recognized electricity duty receivable amount of
Rs.20.09 lakhs in other income for the quarter ended; in the absence of reasonable
certainty of the ultimate collection, the receivable amount is not yet crystallized,
accordingly, the profit before tax and current assets for the quarter ended June 30th, 2018
should have been reduced to that extent. Our conclusion is not qualified in respect of this
maltter.




For KP RK & ASSOCIATES
Chartered Accountants

‘ Partner, M. No. 121269
. 9371455299, swapnilmagrawal@gmail.com |

Dated:14.08.2018,
Raipur




