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The General Manager, The Manager
Department of Corporate Services Listing Department, :
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

- Dalal Street, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 513554 Symbol: MAHASTEEL

Sub : Outcome of Board Meeting and Submission of Audited Standalone & Consolidated Financial Results for
the Quarter and Financial Year ended on 31 March, 2020.

- Dear Sir/Madam,

Please note that the Board of Directors of the Company at its meeting held today i.e. 30" June, 2020 has discussed and
approved the following:

1. Audited Annual Standalone and Consolidated Financial Results of the quarter and year ended 31*March, 2020 along
with Statement of Assets & Liabilities and Cash Flow Statement

2. Statutory Auditors Report (Standalone and Consolidated) for the year ended 31* March, 2020.

3. Further it is to inform you that Board of Directors has decided not to propose any dividend, for the financial year 2019-
20.

- 4. Appointment of M/s Sanat Joshi & Associates as a Cost Auditor of the Company for the Financial Year

2020-21.

5. Appointment of Mr. Nitesh Jain as Secretarial Auditor of the Company for the Financial Year 2020-21.

6. Appointment of Mr. Subhash Rao as an Internal Auditor of the Company for the Financial Year 2020-21.

Results (Standalone and Consolidated) approved by the Board, Audit Reports (Standalone and Consolidated) along with
declaration under regulation 33(3)(d) of the SEBI (Listing Obligtaions and Disclosure Requirement) Ammendment
- Regulations, 2016 w.r.t Audit Report with Unmodified Opinion are attached.

The meeting commenced at 1.00 pm and concluded at 2.00 pm
This is for your necessary information & records.

Thanking You,

Yours truly,

For, Mahamaya Steel In
ff

Jaswinde ur Missid
. Company Secretary
Encl: as above

APPROVED SUPPLIER OF : BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL
MANUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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{ s, in Lakhy
STATEMENT OF STANDALONE AUDITED RESULTS FOR YHE QUARTER AND YEAR ENDED 3157 MARCH 2020 & CONSOLIDATED YEAR ENDED 315T MARCH' 2020
STAND ALONE CONSOUDATED
s 5 3 MONTH ENDED YEAR ENDED 3 MIONTH ENDED YEAR ENDED
Bee e ik 2LO32020 | 31122019 | 31.03.3019 | 31032020 | 3102.2015 | 3103.5020 | 3117018 | 31033055 31.03.2020 | 31.03.2015
Unaudited tinaudived Audited Ausdited Audited Unaudited Unaudited Audited Audited Audited

1 }income
Revenue from operations 8,584 .91 .8,205.80 10,932.33 35,775.18 46,517.06 5,584.31 8,205.80 10,932.33 35,775.18 46,517.06
Other income 48.06 4.3% 51.49 62,40 214.84 48.06 4.35 51,49 62.40 21184
Total income from Operations {net} 9,632.97 £,210.15 i0,983.82 35,837.58 46,728.90 8,632.97 8,210.18 10,983.82 35,837.58 46,728.90

3 I
{a) Cozt of bhateriale Conaumed 663475 11587 9,47184 A5ARLTO 36953 64 [EWTE 11597 847184 543276 3645364
{b} Purchase of stock-in-trade 000 28,22 26747 $23.12 687.73 0.00 822 267.47 623.12 88779
{c) Changes in inventories of finished goods, work o 541.23 217.99  (1,910.15) §92.05 (91437 541.23 (217.09) (141445 592.05 (91437
Progress and stock-in-trade
{d} Excise duty - ~ - - . - - - -
{e) bmiployees berefit expenses 312.33 27787 32096 110548 1.077.38 312.33 27787 32096 1105.48 147218
{#} Finanace cost 340.73 18040 26537 205.63 1,118.62 340.73 18040 265.37 906.63 1,118.62
{g} Depreciation and amurtisation Jde231 151.02 168.81 608.596 632.81 162.31 151.02 16081 609,96 632.81
{h} Other expenses 1.538.27 160472 173793 5,344.21 6,450.53 3,638.27 1806472 1,73793 6,344.21 6,450.53
Total Expenses 9,615.62 2,140.21 10.810.23 35,714.15 46,006.20 9,619.62 214021 1081023 35,714.15 46,006.20

3 7 s
ISk fren ety Ceioe 1335 69.94 172.59 123.43 722.70 1335] esse 17359 12143 722.70
items &tax (1-2)

4 Exceptional itres Income(E } - . 0.08 {1.42) - = o8 {1.49

5 Profit/{Loss) from ordinary activities before tax{3+4) 1335 635.94 173.67 12343 721.21 13.35 69.94 173.67 123.43 72120

6 IShare of Profit/{Loss) of Assogiates {4187 {35.75} 2250] {83.59) {2459

7 [Taxexpense ] i -

Caserant Tax 43.00 A3.00 335.50 247,00 148.00 4300 43,00 35.50 147.06 348.00

Deferred Yax {19.41} {1205} TG0 {348 68} {37.15§ {1941} {12.05) 038 {248.68} {3745

& INet Profit/{Loss)from odinary activities after tax {56 ) {10.24} 38.99 67.78 325.08 610.36 {52.21} 3.24 50.29 241.50 585.76
i sive incomes for th  EH

S L SRR HSRERot 8.4 500 894 5.00 894 5.00 894 5.00
of tax -

10 lyotal comprehensive Incomef(Loss}, Net of Tax [ 6+ 7} {2.30§ 3858 72.78 334.03 615.35 {93.27) 324 95.29 250.34 590.76

AL Paid-up equity share capital {Face Value of Rs 10/ each) 1.357.04 1,357.04 1.357.04 1357.04 1,352.04 135704 1,352.04 135704 1,357.04 1,357.04

1z i) Earnings Per Share of R3,10/- each {not annuatised;

{a) Basic K084 8.28 Q50 240 A50 {038 082 887 178 4,32
{bj Dilgted (€.08} Q.29 0.50 2.40 4.50 {0.38) 0.02 0.67 1.78 4.32
NOTES :

) § The sbove resuits of the <ompany for the quarter and year endad 314t March, 2020 have besn raviewed by the Audit Committee ang approved by the Board of Directors at their respective meetings held on 30tk
June, 2020, S

2 The ahove year end resuits have been Augited and the quaterly results have been reviewad by the Statutory Auditor of the Comgpany.

3 Thase results have heen prapared in accordance with the Comp {indian Acc ing § dsf Rudes, 2015 gnd AS} prescribed under Section 133 of the Caraparies Act, 2613 and other recagnized accounting
practices and policies to the extent applicable.

8 the company is elegiblz for electricity duty subsidy under the Industrial Policy of the state of Chhattishgarh. The application fited by the company to the CGM, DIC is under process and presently pending before
Commissianer of industries for his approval. The arder is sxpected to be issued soon. There is a reasonable certainty regarding ultimate collection of the same. The company has fecognised the subisidy as assets i
the books of accounts in accordance with the provisons of ind AS, Total receivable amount is RS, 110569 Lekhs as at 31t March 2020,

5 The Board of Directors of the Company In its meeting heid on 05.01.2020 have redeemed L17,500 nos. and 8,82,500 nos. of 8% Redeemable Non Convertible Non Cumulative Preference Shares of the Company o
Re.20/- each at premium of Rs. 10/- each agpregating to Rs.23,50,000/- and Rs. 1,76,50,000/-issued to M/s. Escort Finvest Private Limited and M/s. Antriksh Commerca Private Limited respectively Further in the
Board meeting dated 25.03.2020 company have redeemed 22.00,000 nos. of 8% Redeemable Now Convertible Noo Cumulative Preforence Shares of the Company of Rs. 10/-each aggregating to Rs, £,23,00,000/
issued to B4/, Escort Fivest Private Uimited, The said praference shares are not isted an Stock Exchange.

[ The Company has one reportable business segment vz, “Staet Segrnent”

7 COVID-18 has taused significant disruptions to businesses 2cross India. The ma has idered the possible sffects, f any, that may impact the carrying of i % ivables and intang!
{including goodwill). in making the assumptions and estimates refating to the uncertaintios as at the balance sheet date in relation to the recoverable . the has considered sub events
internal and external information and evaluated economic conditions prevailing as at the date of approval of these financials 'resuns.‘{hemanagement expects no impairment to the carrying amounts of these assets
The management will continue ro slosely monitor arvy changes to future econamic conditions and assess it impact on the operations.,

8 The previous year/period figures have been regrouped, searranged wherever found nELEssany.

] The Statement includes the results for the quarter ended 31.03.2020 being the balancing ligure between sudited figures in respect of the full finandal year and the published audited year to dute figures up to the
third quarter of the current financial year,

For and on behalf of Baard of Directors
Place: Raipur

Rajesh Agrawal
- ¢ Managing Director
DiN: 00806417

Add: A-11/5, Sector-3
Raipur - 492001 Chhattisgarh
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. {Rs. In Lakhs}
STATEMENT OF ASSETS & LIABILITIES AS ON 318T MARCH 2020

Sr. Partbnibn STAND ALONE (AUDITED) CONSOLIDATED {AUDITED)
No. 31.03,2020 31.03.2019 31.03.2020 31.03.2019
A |ASSETS
1 {Non -current assets

{a} Property, Plant and Equipment 5,339.74 6,572.27 6,339.74 6,572.27
{b) Capital work-in-progress -
{c} Financial assets ~ = -

{i} Non- Current investments 2,750.85 2.750.85 3,070.22 3,153.81

(it} Loans 505.34 786.50 905.34 786.50

{iii) Other financial assets i 1,105.62 1,105.69 1,105.69 1,105.69

{d) Other non current assets 4.04 10.72 4,04 10.72
Sub Total - Non Current Assets 11,105.66 11,226.03 11,425.03 11,628.93

&

2 (Current-assets

{3} Inventaories 6,326.39 8,374.07 6,326.35 38,374.07
{b} Financial assets - - : - -
{i} Trade Recievables . 1,688.18 1,728.31 1,688,18 1,728.31
{ii} Bank, Cash and cash equivalents 7121 18.32 7121 18.32
{ifi} Bank batances other than {ifi] above 234,75 420,68 234.75 420.68
{iv} Other financial assets y 4171 36.97 4171 36,97
{c) Current tax assets {net} - - - -
{d} Other current assets 1,292.76 1,547 56 1,282.7¢6 1,547.56
Sub Total - Current Assets 9,655.00 12,125.91 9,655.00 12,125.91
Total Assets 20,760.66 23,351.94 21,080.03 23,754.89
B {EQUITY AND LIABLITIES
1 (EQUITY
{2} Equity share capital 1,357.04 1,357.04 1,357.04 1,357.04
{b) Other equity 8,163.47 7,829.44 8,482.84 8,232.40
{c} Non Controlling/Minority interest - - - E
Sub Total - Equity 9,520.51 9,186.48 9,835.88 9,589.44
LIABLITIES

2 |Non-current liabliitites
{a} Financial Liablities :
{i} Borrowings 253847 343502 2,93842 3,43502

{b} Provisions 6H6.69 4952 66.69 49,52
{ciDeferred Tax fiabilities(Net) 836.86 1,185.51 836.86 1,185.51
Sub Total - Non Current Liabilities 3,841.97 4,670.06 3,841.97 4,670.06
3 iCurrent liablities .
{a) Financial Liablites .
{ij Borrowings 4,826.04 65,517.92 482604 6,517.92
{if} Trade Payables ) - -
Total Qutstanding dues of Micro & Smail
enterprises i i : K
Tota! Cutstanding dues of Others 1,764.68 1,524.35 1,764.68 1.924.35
(ili} Other financiaf liablities 12013 152.56 12013 152.56
{b} Other current liablities 122.83 276.35 122.83 276.35
{c} Provisions 499,78 i 585.86 49576 585.86
(d) Current tax liabilities {net) 64.74 38.37 64.74 38.37
Sub Total - Non Current Liabilities 7,398.18. 9,495.39 7,398.18 9,495.39
Yotal Equity and Liablities 20,760.66 23,351.94 21,080.03 23,754.89

For and on behalf of Board of Directors
- 1]

Place: Raipur
Date: 30th June, 2020

Managing Director

DIN: 00806417
Add: A-11/5, Sector-3
-482001 Chhattisgarh




MAHAMAYA STEEL INDUSTRIES LIMITED
Cash Flow Statement
For the vear ended 31st March, 2020

{Amount in Lacs,)
Particulars STAND ALONE (AUDITED) CONSOLIDATED (AUDITED)
Year ended Year ended Year ended Year ended
31st March 2020 . st March 2019 31st March 2020 31st March 2019
A Cash Flow from Operating Activities
Profit/ {Loss) before tax 123.44 721.20 12344 721.20
Adjustments for:
Depreciation & Amortisation 60996 632.81 609.96 632.81
Interest Expense 906.63 1,118.62 906.63 1,118.62
Provision for gratuity 17.16 1242 1716 1242
Loss / (Profit} on sale of assets - 1.49 - 1.49
Remeasurement of defined benefit plans 8941 154270 5001 177034 8941 154270 5001 177034
Operating Profit before Werking Capital Changes 1,666.14 2491.54 1.666.14 2491.54
Adustments for:
Trade Receivables 4013 641.41 4013 641.41
Inventories 2,047 6% (2,274.15) 2,047.69 (227415
Other financial assets {4.75) (143.92) 4.75) {143.92)
Other Current Assets 254.80 112983 254.80 1,129.93
Other Non-Current Assets 6,68 14.56 6.68 456
Trade Payables {159.66) {276.76) (159.66) (276.76)
Other Financial Liabilities (32.43) 20.08 (32.43) 20.08
Other Current Liabilities (153.52y {8.56} {153.52) (8.56}
Provisions (86.10)] 1,912.85 29819 599.22) 86.10)] 191285 | 29819 | (509.22)
Net Cash generated from / (used) in Operating 3,578.98 1,89232 3,578.98 1,892.32
Taxes (Paid} / Refund {net) {12063} (109.63) {120.63) {109.63)
Cash Flow before extraordinary items 345835 178269 3,458.35 1,782.69
Net Cash generated from / {used) in Operating 5,458,235 1,782.69 345835 1,782.69
B Cash Flow from Investing Activities
(Purchase}/ Safe of Tangible Assets (Net) (377.44) {314.36) (377.44) (314.36)
(Purchase}/ Sale of Investments (Net - = L N
Investment in Fixed deposit receipts 185.93 {1229 185.93 {12.29)
Movement in Long Term Loans and Advances (118.84) {39578} {118.84) (395.78)
Net Cash generated from / (used in) Investing
Activities {310.35) (722.42) {310.35) (72242)
C  Cash Flow from Financing Activities
interest Paid (906.63) {1,118.62) {906.63) {1,118.62)
Proceeds from/ (Repayment of) Long Term Loans (496.60) (175.16) (496.60) (175.16)
Proceeds from/ (Repayment of} Short Term Loans {1,691.87) 150.04 {1,691.873 15004
Net Cash generated from / {used in) Financing
Activities {3.095.11) (1L143.75) {3,095.11) (1,143.75)
Net increase / {(decrease} in Cash and Cash Equivalents 52.89 {83.48) 52.89 {83.48)
{A+B+C+D) 7 :
Opening Balance of Cash and Cash Equivalents 1832 101.79 1832 101.80
Closing Balance of Cash and Cash Equivalents 71.21 18.32 71.21 18.32
Net increase / {decrease) in Cash and Cash Equivalents 52.89 {83.48) 52.89 {83.48)

Place: Raipur
Date: 30th June, 2020

| r KPRK & Assoclajes
c red Accountalits

Agraiwai
artregr

M. No. 121269
FRN 102054 W

For and on behalf of Board of Directors




KPR KAND ASSOCIATES,
CHARTERED ACCOUNNTANTS

CA. SWAPNIL M. AGRAWAL
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of MAHAMAYA STEFLS INDUSTRIES LIMITED
Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Quarterly Financial Results of MAHAMAYA
STEELS INDUSTRIES LIMITED (the ‘Company’) for the quarter ended 31st March, 2020 and
the year-to-date results for the period from 1st April, 2019 to 31st March, 2020, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”). ‘

In our opinion and to the best of our information and according to the explanations given to us,
these annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view of the standalone net profit and other comprehensive income and
other financial information for the quarter ended 31st March, 2020 as well as the year-to-date
results for the period from 1st April, 2019 to 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the "Act’). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities Jor the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethies
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Fthics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention that the company has recognized electricity duty receivable amount of
Rs.1105.69 lakhs in previous years: in the absence of reasonable certainty of the ultimate
collection, the receivable amount is not yet crystallized, accordingly, the current assets for the
quarter and year ended 31st March 2020 should have been reduced to that extent. Our conclusion
is not qualified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance
with the accounting principles generally accepted in India and in compliance with Regulation 33







