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y s (is in lakhs) 
“STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / SIX MONTHS ENDED 30TH SEPTEMBER’ 2019 

: (Months Ended “GE Months Ended Year Ended 
eaMee Pen 'aoioo 2019 | 30.06.2019 | 30.08.2018 | 3003.2019 | 30.09.2038 | 31.03.2019 

Unaudited | Unaudited | Unaudited |" Unaudited |" Unaudited Audited 
7 [income 

[Revenue from operations 67aar| x1,is606| 11,258.92] 17/98447| 32,780.87 46,517.06 
Other income: 2.08 3.95 42.88 999] __ 109.32 21.84 
Total income. 789.45 | 11,205.01 | 41,303.80 47,584.46 | 22,808.99 6728.90 

2 [Bpenses 
(a) Cost of Materials Consumed 4313.02] 937a96| 737088] 12,691.98] 17,082.08 36,953.64 
|(b) Purchase of stock-in-trade B32 586.58 : 594.90 | 420.32 687.79 

Kc) Changes in ventorles of finished goods, workln-progress andstockin-rade| $53.86]  (185.05)] 1.83387] 368.81} s30.02 (91437) 
{a} Employees benefit expenses zea} .a7ao | 26s04] tsa] 401.25 4,077.18 

|(e) Finance cost 185.97 199.53 238.46 385.50) ssi ‘1118.62 
(9 Depreciation and amortisation expenses asiao] —a4s.2a]a6i.70| 20663] a13.92 632.81 

lig) Other expenses. 129260| 1,808.62 | _1408.25| 320122] 3,221.39 645053 
Total Expenses 6,7a3.05 | 1,173.28 | 43,276,0| 47,954.32 | 22,510.06 "56,006.20 

3 |Profi/{Loss) from ordinary activities before exceptional items & tax (2-2) 640 274 23.00 aoxa| 379.93 722.70 
4. [Exceptional tmes income/(expenses) = = “57 49) 
'S__|Profit/(Loss) from ordinary activities before tax(3-4) 620 a4 B00 aoaa| 378.36 2k 
6 [Taxexpense 

Current Tax. 18.00 43.00 550 61.00 78.00 148.00, 
[Deferred tax (30z42)| 134.78) (6.60) (317.20) (14.69) G75) 

"7 |et Profit/itoss}from odinary activities sher tax(5-6) 290.82 $31 24.10 | 296.34 415.05 610.36 
18 Jother comprehensive Income/{expenses) for the year, net of tax = = = 5.00, 

‘9 [Total Comprehensive income/(Loss), Net of Tax{ 78) 230.82 $55 Jato | gs63a] __ans.0s $is36 
“10 |Paid-up equity share capital (Face Value of RS.10/- each) 7357.04] 4387.08] iss708| 1357.06 | 1,397.08 7357.04 
31 |iy earnings Per Share of Ré.20/- each (not annualised) 

fa) Basic 214 0.08 08 248 3.06 450 
{b) Diluted 2.204 0.04 0.18 2.18 3.06 450 

NOTES: : 
1 The Financial Results of the company for the quarter / months ended 30th September, 2019 have been reviewed by the Audit Committee and approved by the Board of 

Directors at thelr respective meetings held on 12th November, 2019 and the Limited Review of the same has been carried out by the Auditors. 

2 These results have been prepared it acoortlance with the Compares {indian Accounting Standards} Rules, 2025 find AS) prescribed undae Section 123 ot the Companies Act, 
2033 and other recognized accounting practices and policies to the extent applicable. 

3._-Inaecordance with the requirements of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements} Regulation, 2015, the Statutory Auditors have carried out 
' limited review of the consolidated financial cesults for the quarter ended 30th June, 2019. The Consolidated results for quarter ended 30th June, 2038 and 3ist March, 2019 

‘have not been reveiwed by auditors. 

4 {hs Carman ha ded option ava ur secon 335A fhe name Tex A 56 ode bythe lsat ln fame) rar 209 ded 
‘September 20, 2019. ee ee eee een 
‘the quarter / six months ended on September 30, 2019 

5. The Company has one reportable business segment viz. “Stee Segment” ‘ 

6 The previous year/period figures have been regrouped.rearrariged wherever found necessary. 

bg: ee ae 

  

   

Place: Raipur 
Date: 12.11.2019 

‘Rajesh Agrawal 
Managing Director 
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STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER‘2019 
q ‘STANDALONE 

eG 30.09.2019 | 31.03.2019 
‘| No. os (Rs In Lakhs) 

Unaudited Audited 

A |ASSETS 

1_|Non -current assets 

(a) Property, Plant and Equipment 6,453.23 6,572.27 

(b) Capital work-in-progress . 

(¢} Financial assets Ss = 
{i} Non- Current Investments 2,750.85 2,750.85 

{il) Loans 834.50 786.50 
(ili) Other financial assets 1,105.69 1,105.69 

{d) Other non current assets 10.66 10,72 

‘Sub Total ~ Non Current Assets| 11,154.93 11,226.03 

2 |Current-assets 
{a) Inventories 5,996.85 8,374.07 

(b) Financial assets * . 

{i) Trade Recievables 1,546.64 1,728.31 
(ii) Bank, Cash’and cash equivalents 17.95 18.32) 

(ili) Bank balances other than (iii) above 233.37 420.68 

{iv) Other financial assets 278.74 36.97 

{c) Current tax assets (net) - . 
(d) Other current assets 1,097.15 1,547.56 

Sub Total - Current Assets| 9,170.71. 12,425.91 
i : Total Assets 20,325.64 23,351.94 

B_ JEQUITY AND LIABLITIES i 
a jequity 

{a} Equity share capital 1,357.04 1,357.04 

(b) Other equity 8,125.78 7,829.44 

Sub Total - Equity| 9,482.82 9,186.48. 
UABLITIES : 

2 |Non-current lablitites 
_ (a) Financial tiablities 

{i) Borrowings 3,394.92 3,435.02 

| {b) Provisions \ 49.16 49.52 

(c)Deferred Tax fiabilities(Net) \ 868.31 1,185.51 

Sub Total - Non Current Liabilities} 4,312.39 4,670.06 | 

3 |Current liablities 
% (a) Financial Liablites ] 

(i) Borrowings 3,358.72 6,517.92 
(il) Trade Payables * ‘ 

| Total Outstanding dues of Micro & Small 
lenterprises é 

Total Outstanding dues of Others 2,629.27 1,924.35. 
(iii). Other financial liablities 161.93 152.56 

{b) Other current liablities 212.95 276.35 

{c) Provisions 106.50 (585.86 
{d) Current tax liabilities (net) ; 61.00 __ 38.37 

Sub Total -Non Current Liabilities} 6,530.42. 9,495.39 

Total Equity and Liablities _.20,325.64| . - 23,351.94 : 
‘a 

  

For and on behalf of Board of Directors re paved.    
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Cash Flow: a) 
_{ Rs. intakche) 

Pactleskies Year ended ‘30th ‘Year ended ‘0th 
September 2019 September 2018 
‘Standalone Standalone 
(Unauditedy (Unaudited) 

‘A Cash Flow from Operating Activities 
Profit / (Loss) beforetax 4014 372.36 

Depreciation & Amortisation 296.63 313.92 Interest Expense 385.50 551.14 
Provision for gratuity (0.36)| 1.87 ‘Remeasurement of defined benefit plans = 681.77 866.62 
‘Operating Profit before Working Capital Changes 725i 124558 . 
Adjustments for: 
Trade Receivables 181.67 0.37 inventories 2,377.23 904.00 

Other financial assets (241.78)| (46.74) Other Bank Balances 450.41 (554) Other Current Assets 0.06. (462.79)] 
Other Non-Current Assets 704.92 - Trade Payables 937 389.78 Other Financial Liabilities (63.40)} 6.25, 
Other Current Liabilities: (479.35) {1733} 
Provisions: # 2,939.14 (198.22) 570.78 

Net Cash generated from, elieeal Dosa asia 3,661.05 2,815.76 Taxes (Paid) / Refund (ne! (3837) (111.72) 
caine cata aes 3,622.67 1,708.04 
‘Net Cash generated from / (used) in Operating Activities 3622.67 T7045 

8 Cash Flow from investing Activities 
{Purchase}/ Sale of Tangible Assets (Net) (17759)) (17258)| 
_{Purchase)/ Sale of investments (Net) - 001 lovestment in Fixed deposit receipts 187.31 = ‘Movement in Long Term Loans and Advances (48.00) (24750) 

Net Cash generated from / (used in) Investing Activities {38.28)| {420.08)} 
IC Cash Flow from Financing Activities 

Interest Paid (85.50) (552.24) 
Proceeds from/(Repayment of) Long Term Loans (40.10)} 52.22, 
Proceeds from/(Repayment of) Short Term Loans (3,159.15)] (861.23)| 

Net Cash generated from / (used in) Financing Activities {3,584.75)| (1,360.15) 

Net increase / (decrease) in Cath and Cash Equivalents 7 (0:36)| (76.39)] pice) ben ‘ 
‘Opening Balance of Cash and Cash Equivalents 18.32 101.79 Gosing Balance of Cash and Cash Equivalents 17.95 25.61 

Net increase / (decrease) in Cash and Cash Equivalents 40.36), (76.19)| 
“For and on behalf of the Board 

FOR Mis. K PRE AND AS} pOCIATES 
CHARTER 103051) 

Datezaz.112019 NV 
Place: Raipur CA WA Jn KUND AGRAWAL    PARINER, M.No, 121269 

DIN. - 49124. 267 A AOABDATES



CA. SWAPNIL M. AGRAWAL KPRKAND ASSOCIATES, pa | 
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

CHARTERED ACCOUNNTANTS 

  

  

  

.e ion. i ins ligal 

2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 

MAHAMAYA STEEL INDUSTRIES LIMITED 

ae We have reviewed the accompanying statement of unaudited standalone financial results 

(the Statement) of MAHAMAYA STEEL INDUSTRIES LIMITED (the Company’) for the 

quarter and half year ended 30 September 2019, being submitted by the Company 

pursuant to the requirements of Regulation 39 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (ris amended), including relevant circulars 

issued by the SEBI from time to time, The Statement is the responsibility of the 

Company's Management and has been approved by the Company's Board of Directors. 

Our responsibility is to issue a report on the Statement based on our review of the 

Statement, which has been prepared in accordance with the recognition and . 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

+ Reporting (' Ind AS 34’), specified under Section 133 of the Companies Act, 2013 read with 

relevant rules issued there under, and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 ‘Review of Interim Financial — Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and, accordingly, we do not express an 

audit opinion. 

= ‘Attention is drawn to the fact that the figures for the corresponding quarters and half 

year ended 30 September 2018, as reported in these financial results have been approved 

by the Parent's Board of Directors, but have not been gubjected to review. 

4 Attention is drawn to the fact that the ‘Statement which states that the statement of 

consolidated cash flows for the ‘corresponding half year ended September 30, 2018, as 

reported in the accompanying Statement have been approved by the Company's Board of 

Directors, but have not been subjected to review. * 

S: Based on our review conducted as stated above, nothing has.come to our attention that 

causes us to believe that the accompanying Statement of unaudited standalone financial 

results, prepared in accordance with the aforesaid Indian Accounting Standards and 

other accounting practices and principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 

No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is 

to be disclosed, or that it contains any material misstatement, 
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CA. SWAPNIL M. AGRAWAL 
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

KP RK AND ASSOCIATES, 
CHARTERED ACCOUNNTANTS 

peas    a M. No, 121269 

9371455299, scpuicnigrasval guile com 

Dated: 12.11.2019, Raipur 

UDIN Y 191.24, 267 AAA BD148B 

— m= <= Hoe sem 

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR ~ 440 010 +91 9371455299, kprkca.sma@gmail.com



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                    
  

MAHAMAYA STEEL INDUSTRIES LIMITED 
iain 

"STATEMENT OF CONSOLIOATED UNAUDITED RESULTS FOR THE GUARTER/ SIX MONTHS. 30TH SEPTEMBER 2019 

‘ ‘3 Months ‘G Months Ended Year Ended 
— 36.03.2019 | 30.06.2039 | 30.09.2038 | 30.09.2019 | 30.09.2018 |" 31.03.2019 

Unaudited | Unaudited |" Unaudited | Unaudited | “Unaudited Audited 

i fincome 
Revenue from operations G7aa41| 11,196.06] 14,258.92] 17,984.47] 22,780.87 46,517.06 
JOther Income 1.04 8.95 42.88 9.99 109.12 211.84 
Total income 6769.45 | 44,205.01 | 13,301.80 | 17,994.46] 22,689.99 46,728.90 

2 [Expenses 
(a) Cost of Materials Consumed 4313.02] 8,378.96] 7,370.58 | 12,691.98] 17,082.04 36,953.64 
(b) Purchase of stock-in-trade 8.32 586.58 - 594,90] 420.32 687.79 

(c) Changes in inventories of finished goods, work-in-progress and stockin-trade| $5386 | —(185.05)| 1,833.87 368.81 530.02 (914.37)] 

(¢) Employees benefit expenses 27788 237.40 265.94 515.28} 494.25 3,077.18 
(e) Finanace cost 185.97 199.53 238.46 385.50 551.14 1,118.62 

{f] Depreciation and amortisation expenses 351.40 145.23 161,70 296.63 313.92 632.81 
lig) Other expenses 1,292.60| 1,808.62] 1,408.25] 3,101.22] _ 3,121.39 6450.53 

FFotal & 6,743.05 | 14,173.28 | 41,278.80 | 17,984.32 | 22,510.06 26,006.20, 

3 |Profit/(Loss) from ordinary activities before exceptional items & tax (2-2) 6.40 33.74 23.00 4014) 379.93 m270 

4 |éxceptional times income/lexpenses) = = (257) (2.49}} 
'5_|Profit/{Loss} from ordinary activities before tax( 3-4) 640 33.74 2,00 04 378.36 Fatzt 
& _|Share of Profit/(loss) of Associates and Joint Ventures, {12.92}} 7.05, {43.08)| (5.87) {79.09)] (24.59) 
7 [Faxexpense 

Current Tax 18.00 43.00 550 (61.00 78.00 148.00 
[Deterred Tax (30242) (14.78) (6.60) (337.20)| {i14.69)) (37.15)| 

[Net Profit/(Loss}from odinary activities after tax(S-6) 270 1236 (26.98)[ 29047 335.96 385.76 
3 _ [Other comprehensive: ses) for the year, net of tax : = = 5.00, 
0 _|fotal Comprehensive income/{toss), Net of Tax{7+8) 277.50 i256 We.saj] 250.47 735.96 $90.76 
i _|Paid-up equity share capital (Face Value of Rs.10/- each) 1357.04 3,357.04 4357.04] 1,357.04] 1,387.04 7357.04 

42 |i) Earnings Per Share of Rs.10/- each {not annualised) 
(2) Basie 2.05 0.09 (0.13) 24 248 432 
(b) Diluted 2.05 0.09 (0.13) 234 248 432 

NOTES: 
1 The Financial Results of the company for the quarter / half year ended 30th September, 2019 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on 12th November, 2019 and the Limited Review of the same has been carried out by the Auditors. 

2. These-results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2035 (ind AS) prescribed under Section 133 of the Companies Act, 
2013 and other recognized accounting practices and policies to the extent applicable, 

3 Inaccordance with the requirements of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have carried out 
a limited review of the consolidated financial results for the quarter / half year ended 30th September, 2019. The consolidated results for the quarter / half year ended 

30.09.2018 have not been reviewed by the auditors. 

4 The Company has adopted option available under section 115 BAA of the Income Tax Act, 1961 as introduced by the taxation laws (amendment) ordinance, 2019 dated 
‘September 20, 2029. Accordingly, tax expenses, deferred tax assets / liabilities as.on September 30, 2019 have been recomputed and impact of this has been recognised in 
‘the quarter / six months énded on September 30, 2019 ‘ 

$ The Company has one reportable business segment viz. “Steel Segment” 

6 The previous year/period figures have been regrouped.rearranged wherever found necessary. 

     

~~ For and on behalf of Board of Directors 

FOR Mis. K PR RAND A: ‘TES t- 
ACCOUNTANTS (FRM 193051) 

aoe -     
UDIas$ > 192.2126 1 AAA GD 9488



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER'2019 
CONSOLIDATED 

Sr. 30.09.2019 [34.03.2019 
No. a (Rs. in Lakhs) 

Unaudited Audited 

A JASSETS 

4 |Non -current assets 

(@) Property, Plant and Equipment 6,453.23 6,572.27 
(b) Capital work-in-progress iy 

(c) Financial assets 
{i) Non- Current Investments 3,147.94 3,153.61 
(ii) Loans 834.50 786.50 
(iii) Other financial assets 1,105.69 1,105.69 

(d) Other non current assets 10.66 10.72, 

Sub Total- Non Current Assets| 44,552.02 44,628.99 

2 |Current-assets 

{a) Inventories 5,996.85 8,374.07 
-{b) Financial assets 4 

(i) Trade Recievables 1,546.64 1,728.31 
(il) Bank, Cash and cash equivalents 17.95 18.32 

{ili Bank balances other than (iii) above 233.37 420.68 
{iv) Other financial assets 278.74 36.97, 

{c} Current tax assets (net) z < 
{d) Other current assets 1,097.15 1,547.56 

‘Sub Total - Current Assets| 9,170.71 212,125.91 
Total Assets 20,722.73 23,754.89 

|B JEQUITY AND LIABLITIES 
1 jequity ] 

{a) Equity share capital 1,357.04 1,357.04 

(b) Other equity 8,522.87 8,232.40 
Sub Total - Equity} 9,879.91. 9,589.44 

UABLITIES 

2 |Non-current liablitites 

{a) Financial Liablities 

(1) Borrowings 3,394.92 3,435.02 
(b) Provisions ‘ 49.16 49.52 
{c)Deferred Tax liabilities(Net) k 868.31 1,185.51 

‘Sub Total - Non Current tabilitles| 4,312.39 4,670.06 
3 |Current liablities 

{a) Financial Liablites ‘ 
() Borrowings 3,358.77 |-~ 6,517.92 

(ii) Trade Payables * 
Total Outstanding dues of Micro & Small 

enterprises 

Total Outstanding dues of Others 2,629.27 1,924.35 
{ii) Other financial llablities 161.93 152,56 

{b) Other current liablities 212.95 276.35 
{c} Provisions 106.50 585.86 
{d) Current tax liabilities (net) 61.00 38,37 

‘Sub Total ~ Non Current Liabilities| 6,530.42 9,495.39 
“Total Equity and Liablities ee 20,722.73 23,754.89       
        
                   ic Ae 

FART wo. 121268 

 



MAHAMAYA STEEL INDUSTRIES LIMITED 

  

  

  

  

      

  
  

    

    

    

    

    

    

    

    

  

    

          

Cash Flow Statement 
(Rs. In Lakhs) 

Particus Year ended 30th Year ended 30th 
September 2019 September 2038 
Consolidated Consolidated 
(Unaudited) (Unaudited) 

‘A Cash Flow from Operating Activities 

Profit / (Loss) before tax 40.14 378.36 
Adjustments for: 

Depreciation & Amortisation 296.63 313.92 
interest Expense 385.50 $91.14 
Provision for gratuity (0.361) 187 
Remeasurement of defined benefit plans = 681.77 866.62 

Operating Profit before Working Capital Changes FAS 1244.98 

Adjustments for: 
Trade Receivables 181.67 0.37 
Inventories 2,377.23 904,00 
Other financial assets (241.78) (46.74) 
Other Bank Balances (5.54)| 
Other Current Assets 450.41 (461.79) 
‘Other Non-Current Assets 0.06 - 
Trade Payables 704.92 389.78 
Other Financial Liabilities 9.37 6.25 
Other Current Liabilities (63.40)| (17.33) 

Provisions (479.35) 2,939.14 (198,22) 570.78 

‘Net Cash generated from / (used) in Operating Activities 3,661.05 1,815.76 
Taxes (Paid) / Refund (net) woh ces NT (211.72) i 

Cash Flow before extraordinary Items 3,622.67 1,704.04 
Net Cash generated from / (used) in Operating Activities 3,622.67 1,704.04 

1B Cash Flow from Investing Activities 
(Purchase}/ Sale of Tangible Assets (Net) (177.59) (172.58)] 
(Purchase}/ Sale of investments (Net) : 0.01 
Investment in Fixed deposit receipts 187,31 
Movement in Long Term Loans and Advances {48,00)] (24750) 

Net Cash generated from / (used in) Investing Activities (38.28)| (420.08) 

IC Cash Flow from Financing Activities . 
Interest Paid (385.50) (551.14) 

Proceeds from/{Repayment of) Long Term Loans {40.10)| 52.22 
Proceeds from/(Repayment of) Short Term Loans (3,159.15) (861.23)| 

Net Cash generated from / (used in) Financing Activities (3,584.75) (1,360.15) 

Net increase / (decrease) In Cash and Cash Equivalents (0.36) (76.19) ay Aid 
(A+B+C+D) 

‘Opening Balance of Cash and Cash Equivalents N 18.32 101.79 
‘Closing Balance of Cash and Cash Equivalents \ 17.95 25.61 

Net increase / (decrease) in Cash and Cash Equivalents (0.36) (76.19))       
     

  

For and on behalf of the Board’ 

Date: 12.11.2019 as ae s 
Place: Raipur Managing Director Us 

    

 



  

  

KP RKAND ASSOCIATES, CA. SWAPNIL M. AGRAWAL 

CHARTERED ACCOUNNTANTS B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

Limited Review _report_on_unaudited consolidated quarterly financial _results and 

consolidated year to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED 

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirem
ents) 

Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 

MAHAMAYA STEEL INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results ("the Statement") of MAHAMAYA STEEL INDUSTRIES LIMITED ("the 

Parent") and its share of the net profit after tax and total comprehensive income of its 

associates, for the. quarter ended 30 September, 2019, and year to date results for the 

period from 01 April 2019 to 30 September 2019 being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. ‘Attention is drawn to the fact that the consolidated figures for the corresponding 

quarters and half year ended 30 September 2018, as reported in these financial results 

have been approved by the Parent's Board of Directors, but have not been subjected to 

review. 

3. Attention is drawn to the fact that the Statement which states that the statement of 

consolidated cash flows for the corresponding half year ended September 30, 2018, as 

reported in the accompanying Statement have been approved by the Company's 

Board of Directors, but have not been subjected to review. 

3. ‘This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting" ("Ind AS 34"}, prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under, and other 

accounting principles generally accepted in India, Our responsibility is to express a 

conclusion on the Statement based on our review. \ 

4. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by. the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides 

Jess assurance than an audit. We have not performed an audit and, accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

   



= 
KP RK AND ASSOCIATES, OA CA. SWAPNIL M. AGRAWAL 

CHARTERED ACCOUNNTANTS { | B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

5. The Consolidated unaudited financial results for the quarter and half year ended 30 

September 2019 include the results of the following Entities :- 

a. Mahamaya Steel Industries Limited (Holding Company) 

b. Abhishek Steel Industries Limited (Associate) 

6. Based on our review conducted as stated above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance 

with the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For K PRK & ASSOCIATES 
Chartered Accountants 

   
9371455299, swapnilmagrawal@gmail.com 

Dated: 12.11.2019, Raipur 

UDin— 4£9421269 AAAABDI8S 
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