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The General Manager, The Manager
Department ofCorporate Services Listing Department,
BSE Limited, National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-l, Block G,
Dalal Street, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 513554 Symbol: MAHASTEEL

Sub : Outcome of Board Meeting and Submission of Audited Standalone & Consolidated Financial Results for

the Quarter and Financial Year ended on 31" March, 2019.

Dear Sir/Madam,

Please note that the Board of Directors of the Company at its meeting held today i.e. 28‘“ May, 2019 has discussed and

approved the following:

1. Audited Annual Standalone and Consolidated Financial Results of the quarter and year ended 31“ March, 2019 along
with Statement ofAssets & Liabilities.

2. Statutory Auditors Report (Standalone and Consolidated) for the year ended 3151 March, 2019.

3. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) - Standalone.

4. Statement on Impact ofAudit Qualifications (For Audit Report with Modified Opinion) - Consolidated.

5. Further it is to inform you that Board of Directors has decided not to propose any dividend, for the financial year 2018-

19.

Results (Standalone and Consolidated) approved by the Board along with Audit Reports (Standalone and Consolidated)
are attached.

The meeting commenced at 300 pm and concluded at 3.30 pm

This is for your necessary information & records.

Thanking You,
Yours truly,

’

For, Mahamaya Steel Industr“
, /

‘

Jaswinder ur Mission:

Company Secretary
Encl: as above

APPROVED SUPPLIER 0F : BSP. BHEL. DGS&D. DMRC. SAIL, RIL. NTPC. SEBs. RDSO. CORE. ONGC. GAIL. EIL

MANUFACTURERS : JOIST, CHANNEL, ANGEL. FLAT. ROUND. CROSSING SLEEPER BAR. BLOOM. BILLET etc.



MAIIAMAYA STEEL INDUSTRIES LIMITED

Raga 010“: m No. 0711.9. seam C. Sauna

Urh Indlmn'zl Funnier. RIIW 493 211((‘G I

l’h 101—7714910051. F11 791.77140000111324101

F-mml. “42.000010me m wow-e: wwv. Mammy-gonna“
cm: 1.77107111mpurw40m

( us. In um)
STATEMENT or STANDALONE M10020 RESULTS 100 m:mmmm mu: mum 9191 mam 2019 I cousammm rm mom 3157010000 2019

517040010»: comma

5.. ”a. n
. 3 MONTH £0090 rm 500:0 mmum

SIMINXB JIJZMI 38.03.20“ 31.03.1019 31.03.20" 11.53.2019 SWIM.
Amine-i unmm mm mnec Audited mm mad

1 Income

0mm 1mm muons 10,937.33 12.00906 10.07336 46,517.06 30,291.12 46,517.06 30,291.27
my mom 51.49 5113 15203 111.34 17230 11134 172.110

total Imam hon- was Inn) 10,993.12 17.35509 11,025.99 46,723.50 30,4540: nan-.90 90,414.02
2 Expenses

(a) Can B! Materials Consumed 9,171.84 13.39176 7,937.24 36,953.54 ZI.919.‘0 36,953.64 21,929.10
([7) Pulthu OI Slack-mind! 157 47 2.59.5.1 68779 1.71559 587.79 2,715.69
(7.) Changes in Anemone: 0' fimshed [M3, woman-progress

(1.414.151 [30.14) l r1151] ”1“,, (8355‘) (91.37) (335.54)and stock-miracle

«1) Ems: dmv ~ - 11134.03) . 597.52 . 597.52

1:) mums mm menses 370.95 254 97 100.30 107713 737.62 1,077.13 707.52
In Finanacu am 265 37 902.12 395.05 l,118.61 1,157.01 1.11052 1.15791
In Depreciation and amomsaunn (km 1641!! ISLW 182.10 532.31 665.“! 532.81 669.45

(0101mm 1.73793 1591.22 1,171.43 5,450.53 9,009.99 6,450.53 3,019.90
rm: [10211000 10.01023 12,505.91 1.0.0509: 16,006.20 90,022.09 46,006.“ 30,022.03

3

l‘”m":l:“l':
“"“i” " “m "I" “k" ‘m’m‘m' “n”

17159 159.10 375.01 722.70 44199 727.70 441.90

‘ Eulplionzl I'm“ lnmme/(Exmsen) 0.03 .

(3.58) (1A9) (3.58) [149} (3.58)
5

hum/(Inn) hm ordinary names won [an 7 3 . 4 ) 171.57 199.10 371.4: 71111 990.41 121.20 430.41

5 Shin a! Pmfltlltoss) puma-t
170.59) (1719)

7 tax 2 5e
.

_

Cum! Ya 35.50 3450 21.53 1‘8.W 56.51 1481” 86.51

Delayed m 70.39 715 24.62 (37.1.51 98.49 (37.15) 90.49
I m Prafit/(louflvum ummunam an 5 - a ) 67.711 127.51 925.11 510.10 15.7.40 505.75 mu

’
00m commmnswe inmme/(expenm) [or mum, net a: In 5.00 , 5.75 5.00 6.76 500 6.76

1“
Ynul mummy»- Emu/{lugs}, Net ofth 6 ~ 7 1 77.70 127.52 331.94 515.15 100.10 59075 742.07

“
Paid-up equiw shale capital (rm Vain. 0| 0110/. an) 1,957.00 191704 1,957.00 1,357.04 1,357.04 1.25704 1.9570-

11
u [an-ms 79: Share a! Rs.10/- each (7101 9000305901

(I) Basic 0.50 0.94 1.40 4.50 1.87 4.32 1.74

(bl 0"an 0.50 0.94 7 ‘0 1.50 1.57 4.32 1.7!

Mons :

1 m above reams 0' me comm tor the queue: and yea! ended 3151 March. 2019 have been mum bv the Audi! rammme Ind appmep by m Beam minimum at we:

resume meefim has 01‘ um my. 2019.

1 The above veal and man: have been M0020 and [he quaredy results have been rm by me Suwwry Mdnor oi the company.

3 “1:“ main have been papaya! In mama with the 1'5"!th (Indian MW!!!“ Standalds) links, 7015 (Ind AS, Wflflbed undlf 50017071 133 0' ”I! Companhs Ail, 1°13
ind 017m magnum mun-1n. puma: and pumps 10 \he mam walkable.

A me wmpany is chum l0: mummy duty subsidy undev me musum Policy of m. mt. p1 Ulhamshgzm. The applkauan filed by the company (0 m cm, arc is um mass
and piesznfly pudmg beam Commissioner 17' mduslw 0x his approval. 0.. m is upeclEd :0 he 715020 won. That: is a reasonahle mummmrmu mumm- mflecfinn affine
same. m: company has recognised (he away as mus m m books M amour“: in umdanoe with the premiums .11 1nd As. During me current repnnlnl 00:119.er canpim has
Imp-Ind an aim"! of $31.22 Likhs as receivable. Toll! workable amount (5 KSJIUSLQ law as 3‘ 315! March 2019.

5 The sum of Dimmrs of 0». Company In its meeting held on 30.03.2019 nm redeemed 22,00,000 m. 01 0%W Non Cot-"realm Non cumulative Preference Shares 0f
me Company of 0110/. um mrcsilml 10 052.20.00.0007. Issued to w; Escorx Finvesl 0mm ummx. Yh: saw preference my: are no! "sled on 1m 5m End-Incl.

0 The mum has an: rapes-lame bushes: mm: m. “m Sqment"

7 Sales for the 003m ended am March 2019 .3151 0000011701 10191730 yea: ended 3m Mann 2019 m M 016000; and Sen/502 1014657), howevel Salas 01 me perm ended 300.
mm, 2017 are was at mm 0m 70. net revenue hum openuons (Net m 6511 / Exdse Duly as appmme) ls mm bdow:

mum ALONE cousoqunn I-

3 mourn 910:0 m94050 rm mam
I’m-mam 91.031019 31.11.2019 31.012010 91.031019 91.091010 91.091019 31001019

Audmd Un-udked W Audited 1.7.11.0 mum Audited
Na rwume from mum: (Me: or 6:1 / mm Duly) 10,932 a; 12 009.90 12 057.99 46,517 05 29,693.00 15,517.05 29.599.sol

7 71.. previous var/gem»! figure; have been rummuamma mum found nag-55m.

:00 11 wax 10065005755

mm: Hahn"
mn\'w l

0m: am May. 1019

01:71qu3
0m: 00030015

9.17 ussm Add. 0111/5, Sector-3 »‘

Raipur - 492001 Chhamseam



MAHAMAYA STEEL INDUSTRIES LIMITED

Regd. Office: Plot No, BIB-9. Sector C, Samm

lJrln industrial Complex. Raipur 493 Hi ICG.)

i‘h.-t9i-77l—49l0058. I’m Wl-77l-4l1066l113244m

l€vmailz csfu‘mahama} agrnupin Website: www.mflhamayflgmumn

('IN: L27l07("l‘l988l’l.(‘(l04607

(Rs. In Lakhs)

STATEMENT OF ASSETS & LIABILITIES AS 0" 315T MARCH 2019

Sr. ,

STAND ALONE CONSOLIDATED

Particulars

No.
31.03.2019 31.03.2010 31.03.2019 31.03.2013

A ASSETS

1 Non {fluent assets

(a) Propertv, Plant and Equioment 6,572.27 6,891.21 6,572.27 6,892.21

lb) Capital workvinAprogress
.

»

,

In) Financial assets
—

-

-

-

(i) Nonr Current Investments 2,750.85 2,750.85 3,153.81 3,175.31

(ii) Loans
786.50 390.72 786.50 390.72

(In) other financial assets 1,105.69 598,74 1,105.69 998.74

(d) other non current assets
10.72 25.28 10.72 25.28

Sub Total - Non Current Amts 11,226.03 11,057.80 11,528.99 11,482.27

1 Current-assets

(a) Inventories
8,374.07 6,099.92 8,374.07 6,099.52

(b) Financial assets
-

»

~

-

(i) Trade Recievables 1,728.31 2,369.71 1,728.31 2,359.71

(ii) Bank, Cash arid cash equivalents 18.32 101.79 18,32 101.79

(iii) Bank balances other than (iii) above 420,68 408.39 420.68 408.39

(iv) other financial assets
36.97 . 36.97

—

In] Current tax assets (net)
» 9.32

- 9.32

(d) other current assets 1,547.56 2,668.17 1,547.56 2.66847

Sub Total - Current mats 12,125.91 11,657.31 12,125.91 11,657.31

Total Assets 23,351.94 22.715.12 23,754.89 23,139.58

B EQUITY AND LIABLITIES

1 EQUITY

[3) Equity share capital 1,357.04 1,357.04 1,357.04 1,357.04

(b) Other equity
7,829.44 7,214,09 8,232.40 7,638.56

(c) Non Controlling/Minority Interest
-

—

~
-

Sub Total - Equity 9,186.48 8,571.13 9,589.44 8,995.50

LIABLITIES

2 Non-currem itabiitites

(a) Financial Liablilies

(i) Borrowings
3.43502 3,610.19 3,435.02 3,610.19

(b) Provisians
49.52 37.11 49.52 37.11

(:)Deferred Tax Iiabilitiesfl‘iet) 1,185.51 1,222.56 1,185.51 1,222.66

Sub Total - Non Current Liabilities 4,670.06 4,869.96 4,670.06 4,869.95

3 Current liabiities

(a) Financial Liablites

(l) Borrowings
6,517.92 6,367.87 6,517.92 6,357.87

(ii) Trade Payabies

Total Outstanding dues of Micro & Small

enterprises

7

_

‘

Total Outstanding dues of Others 1,924.35 2,201.10 , 1,924.35 2,201.10

_

(iii) Other financial liablities 152.56 132.47 152.56 132.47

lb) Other current Ilabl lties 276.35 284.91 276.35 284.91

(I) Provisions
585.86 287.65 585.86 287.66

In) Current tax iiahiliti es (net) 38.37
» 38,37

-

sub Total - Non Current Liabilities 9,495.39 9,174.02 9,495.39 9,274.02

Total Equity and Liablitiu 13,351.94 22,715.12 23,754.89 23,139,53’
L.

FOR K P R K 4ND ASSOCIATES For and on behalf oi Board of Dir

CHARTERED ACCOUNTANTS

FRN 103051W

Plate: Raipui

Date: 280‘ May, 2019

Add: A-ll/S, Sector-3

Raiput ~ 492001 Chhatfisgarh
. NO. 121769

9371455299



K P R K AND ASSOCIATES, l I
CA. SWAPNIL M. AGRAWAL

CHARTERED ACCOUNNTANTS B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

TO THE BOARD OF DIRECTORS OF

MAHAMAYA STEELS INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

MAHAMAYA STEELS INDUSTRIES LIMITED ("the Company") for the year

ended 31 March 2019 (”the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated 05 July 2016.

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled from the related standalone

lnd AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder (‘Ind AS') and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of

material misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by

management.

An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material

misstatement of the Statement, whether due to fraud or error. In making those

risk assessments, the auditor considers internal control relevant to the

Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the Company's internal

control. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the Statement.

We believe that our audit provides a reasonable basis for our opinion.

4. We draw attention that the company has recognized electricity duty receivable

amount of Rs.31.22 lakhs by way of reversing electricity duty expenditure for the

quarter ended 31st March, 2019 and Rs.106.95 lakhs for the year ended 3lst March

2019 : in the absence of reasonable certainty of the ultimate collection, the receivable

amount is not yet crystallized, accordingly, the profit before tax and current assets

for the quarter and year ended Blst March 2019 should have been reduced to tha

extent. Our conclusion is not qualified in respect of this matter.

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440 010 +91 9371455299, kprkca.sma@gmail.com



K P R K AND ASSOCIATES, * (A ‘
CA. SWAPNIL M. AGRAWAL

CHARTERED ACCOUNNTANTS
. ..

B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

\\—/'/I

5. In our opinion and to the best of our information and according to the

explanations given to us these quarterly financial results as well as the year to

date results :

I. are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

II. give a true and fair View of the net profit/ loss and other financial

information for the quarter ended 31.03.2019 as well as the year to date

results for the period from 01.04.2018 to 31.03.2019.

For K P R K & ASSOCIATES

Chartered Accounta. s

I

93 714552 '

9, swapnilmagrawal@gmail.com

Dated:28.05.2019, Raipur

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkca.sma@gmai|.com



K P R K AND ASSCICIATES, I 7 I
CA. SWAPNIL M. AGRAWAL

CHARTERED ACCOUNNTANTS B.COM, FCA, Acs, DISA, INSOLVENCY PROFESSIONAL

TO THE BOARD OF DIRECTORS OF

MAHAMAYA STEELS INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

MAHAMAYA STEELS INDUSTRIES LIMITED ("the Parent") and its share of the net

profit/ (loss) after tax and total comprehensive income/ loss of its associates for the year ended

31.03.2019 ("the Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the Indian Accounting Standards

prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based

on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Companies Act 2013. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to

fraud or error. In making those risk assessments, the auditor considers internal control relevant

to the Parent's preparation and fair presentation of the Statement in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the Parent's internal financial control with reference to the Statement. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness

of the accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to

us, the Statement:
r’"

a) includes the result of Associate concern (M/s.Abhishek Steel Industries Limited).

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c) gives a true and fair View in conformity with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the consolidated total

comprehensive income comprising of net profit/ loss and other comprehensive ”‘550C’4
income! (loss) and other financial information of the company for the year ende

$9/
4%

31.03.2019

#102, KRUSHNA KUNJ, 10-C, NEAR TiLAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkca.sma@gmaii.com



K P R K AND ASSbCIATES, 1 1
CA. SWAPNIL M. AGRAWAL

CHARTERED ACCOUNNTANTS B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

5. We draw attention that the company has recognized electricity duty receivable amount of

Rs.31.22 lakhs by way of reversing electricity duty expenditure for the quarter ended Blst

March, 2019 and Rs.106.95 lakhs for the year ended Blst March 2019 : in the absence of

reasonable certainty of the ultimate collection, the receivable amount is not yet crystallized,

accordingly, the profit before tax and current assets for the quarter and year ended 315t March

2019 should have been reduced to that extent. Our conclusion is not qualified in respect of this

matter.

6. The Statement includes the results for the quarter ended 31.03.2019 being the balancing figure
between audited figures in respect of the full financial year and the published audited year to

date figures up to the third quarter of the current financial year.

For K P R K & ASSOCIATE

Chartered Accounta ts

103051W

1 M. Agrawal
No. 121269

9, swapnilmagrawal@gmail.com
Partner,
93 7 1 45

Dated:28.05.2019, Raipur

7
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-

with Annual Audited Financial Results - (Standalone)

Statement on Impact oi Audit Qualifications for the Financial Year ended March 31, 2019

[See Regulation 33 I 51 of the SEBI (LODR) (Amendment) Regulations, 2016)

(its. In lacs)

1 Sl No. Particulars Audited Figures (as reported Audited Figures (as reported

before adjusting for after ad)usting tor

qualification) qualification)

1 Turnover / Total Income 46,72830 46,728.90

2 Total Expenditure
46,006.20 46,113.15

3 Net Profit / (Loss)
610.36 503.41

4 Earnings Per Share
4.50 3‘71

5 Total Assets 23,351.94 22,246.25

6 Total Liabilities (Other than Net Worth) 14,16545 N,165.45

7 Net Worth 9,186.48 8,080.79

8
Any Other financial item(s) (as felt appropriate by

‘

‘

the management)

Audit Qualification (each audit qualification separately):

3 Details of Audit Qualification:

The company is eligible for Electricity Duly Subsidy under the Industrial Policy of the State of Chhatisgarh. The

application filed by the Company to the CGM, DIC is under process and presently pending before Commissioner

of industries for his approval. The order is expected to be issued soon. There is a reasonable certainty regarding

ultimate collection of the same. The Company has recognized the subsidy as assets In the books oi accounts in

accordance with the provisions oi lndAS. During the current reporting period the Company has recognized an

amount of $31.22 Lacs as receivable during the said quartet Total recievahie amount is Rs.1105.69 lacs as at

31st March,2019.

b Type of Audit Qualification
~

Qualified Opinion

i: Frequency oi qualification : Repetitive

d
For Audit Qualificationts) where the Impact ls quantified by the auditor, Management‘s View! :

Point No. A of Basis for Qualilied opinion dealing with Electricity Duty Exemption :

Management's Reply : The company is eligible for electricity duty subsidy under the Industrial Policy of the

state oi Chnatisgarhr In this regard the company has filed an application to the CGM DIC which Is progressed and

presently pending belore Commissioner of Industries for its approval and its order is awaited. Therefore, there is

a reasonable certainty regarding ultimate collection of the same. So the company has recognized the same as

assets in its books oi accounts in accordance with the Accounting standards.

e For Audit Qualiflatlonls) where the Impact is not quantified by the auditor : Not Applicable



signatories:

' MANAGING DIRECTOR

(mesa AGMWA‘L)
’

MANAGING DIRECTOR

‘ CHIEF FINANCIAL OFFICER

CHIEF FINANCIAL OFFICER

‘ AUDIT COMMITTEE CHAIRMAN

mun. GARG

AUDIT commune: cu EMA

For K P R K & ASSOCIATES
‘ STATUTORY AUDITOR

Chartered Accountants

FRN — IOJOSIW

Membershlp No.121269

"I

an"

>

VLACE : RAIPUR

DATE : 28.05.2019



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-

with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019

[See Regulation 33 / 52 of the SE8! (LODR) (Amendment) Regulations, 2016]

(Rs. In lacs

I Si No. Particulars Audited Figures (as reported Audited Figures (as reported

before adjusting for after adjusting for

qualification) qualification)

1 Turnover / Total Income 46,728.90 46,728.90

2 Total Expenditure 46,006.20 46,113.15

3 Net Profit / (Loss) after Tax 585.76 478.81

4 Earnings Per Sharr- 4.32 3.53

5 Total Assets 23,754.39 22,649.20

6 Total Liabllitles (Other than Net Worth) 14,165.45 14,165.45

7 Net Worth 9,589.44 8,483.75

8
Any other financial item(s) (as felt appropriate by

the management]

Audit Qualification (each audit qualification separately):

I a Details of Audit Qualification:

The company is eligible for Electrluty Duty Subsidy under the Industrial Policy of the State of Chhatisgarh. The

application hleo by the Company to the CGM, DIC lS under process and presently pending before Commissioner

of Industries ior his approval. The order is expected to be issued soon.Thcre is a reasonable certainty regarding

ultimate collection of the same. The Company has recogniled the subsidy as assets in the books of accounts in

accordance with the provisions of lndAS, During the current reporting period the Company has recognized an

amount of Rs.31.22 Lacs as receivable during the said quartert Total recievable amount is Rs.1105.69 lacs as at

3lst Martial-019,

b Type oi Audit Qualification : Qualified Opinion

Frequency of qualification : Repetitive

an
For Audit Qualification(s) where the Impact is quantified by the auditor. Management“: Views :

Point No. A of Basis for Qualified opinion dealing with Electricity Duty Exemption

Management‘s Reply : The company is eligible ior electricity duty subsidy under the Industrial Policy of the

state oi Clihalisgarh In this regard the company has filed an application to the CGM DIC which Is progressed and

presently pending buiore (ommissxoner of industries for its approval and its order is awaited. Therefore, there is

a reasonable certainty regarding ultimate collection of the same. So the company has recognized the same as

assets in its books oi accounts in accordance with the Accounting standards.

e For Audit Qualificationm where the impact is not quantified by the auditor: Not Applicable



Signatories:

' MANAGING DIRECTOR
FOR, MAHAMAVA STEEL INDUSTRIES LIMITED

“was" AGRAW

MANAGING DIRE

" CHIEF FINANCIAL OFFICER

‘ AUDI? COMMITTEE CHAIRMAN

AUDIT COMMITTEE RMQN'

' SYATUTOR‘I AUDITOR
Fur K P R K 5; Assoc'm'm

«-

Charm-ed Accountants

FRN — IOJDSIW

CA. 5wa il M. Asrawal

P RTNER

Membershlp No.121269

,.

‘3» V1“
,:

PMCE : RAIPUR

DATE : 28.05.2019


