jRity

»

CIN : L27107CT1988PLC004607

S ISO 9001:2008
REGD. OFFICE & WORKS : Phone - +91-771-4006666 (30 Lines
B/8-9, Sector-C, Sarora, Fax 1 +91-771-2324401

E-mail : marketing@mahamayagroup in

Urla Industrial Complex,

Raipur-493 221 Chhattisgarh Website * www mahamayagroup.in

Ref: MSIL/2016-17/
Date: 02.08.2016

The Secretary, Listing Department The Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1
Dalal Street, G Block, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001 Mumbai — 400 001

Maharashtra, India Maharashtra, India

Scrip Code: 513554 Svmbol: MAHASTEEL

Sub: Outcome of the Board Meeting held on 02" August, 2016.

Dear Sir,

Please note that the Board of Directors of the Company in their meeting held on 02™ August, 2016 (which commenced at
11.00 AM and concluded at 1:00 PM) has interalia approved the following:

1. Considered and approved Standalone Unaudited Financial Results for the quarter ended on 30™ June,
2016

2. Discussed and Considered on publishing Standalone Financial Statements on Quarterly basis and
Consolidated Financial Statements on yearly basis as per Regulation 33(3)(b) of SEBI (LODR)
Regulations, 2015.

3. Taken on record the resignation of Mr. Yewesh Kumar Yede (DIN: 07275526) from Executive Director
with effect from 02.08.2016.

4. Taken on record the appointment of Suresh Raman (DIN 07562480) as Additional Executive Director
of the Company with effect from 02.08.2016.

5. Taken on record the appointment of Secretarial Auditor of the Company.

This is for your information and records please.

Thanking You,
Yours truly, s
For, Mahamay? Limited

APPROVED SUPPLIER OF BSP BHEL DGS&D DMRC SAIL RIL NTPC SEBs. RDSO CORE. ONGC. GAIL, EIL
MANUFACTURERS JOIST CHANNEL ANGEL FLAT ROUND CROSSING SLEEPER BAR BLOOM BILLET efc
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Statement of Unaudited Results for the Quarter ended on 30/06/2016

Part-1
Standalone
(Rs. In lacs)
SL. Posiisilie Quarter ended Previous Year
No. Ended
30.06.2016 31.03.2016 | 30.06.2015 31.03.2016
(Unaudited) | (Audited) | (Unaudited) | (Audited)
{1 {2} {3} 4 {5}
1 |Income from Operations
a. Net Sales/Income from Operations
(Nt of excine duity) 6,742.24 6,233.32 8,118.26 30,926.31
b. Other Operating Income - -
Total income from Operations (net) 6,742.24 6,233.32 8,118.26 30,926.31
2 |Expenditure
a. Cost of Material Consumed 4,188.51 3,839.35 5,462.59 22,308.44
b. Purchase of Traded Goods = : - 5
c. Changes in inventories of flplshed goods, 135.09 355.90 497 49 367.96
work-in-progress and stock-in-trade
d. Employee Benefit Expenses 137.93 162.22 151.08 573.19
e. Depreciation and amortisation expense 159.92 157.38 162.25 665.69
f. Other Expenditure 1,824.08 1,730.86 1,668.70 7,529.68
Total Expenses 6,443.53 6,245.01 7,872.11 31,444.96
3 |Profit/(Loss) from Operations before Other
Income, Finace Costs and Exceptional Items (1- 298.71 (11.69) 246.15 (518.65)
2)
4 |Other Income 29.30 (1.43) 62.68 111.19
5 |Profit/ (Loss) from ordin?ry a.ctivities before 398.01 (13.12) 308.83 (407.46)
finance costs and exceptionalitems(3+4) b
6 |Finance Costs 243.51 239.70 236.66 944.73
7 |Profit /(Loss) from ordinary activities after
finance costs but before exceptional items (5-6) i s Fek T
8 |Exceptional Items 25.59 75.72 154.23
? E:;’ig taxlgiss) fem  Ondinmey” Sl 110.09 (177.10) 72.18 (1,197.96)
10 |Tax Expense 22.46 327.40 1] 327.40
11 |Net Profit/ (Loss) from Ordinary Activities 87.63 (504.50) 60.76 (1,525.36)
after tax (9+10)
12 |Extra Ordinary Itmes (Net of Tax expense) - :
13 |Net Profit/ (Loss) for the Period (11 + 12) 87.63 (504.50) 60.76 (1,525.36)
14 |Share of Profit / (loss) of associates - - - -
15 |Minority Interest
16 |Net Profit / (Loss) after taxes, minority interest
and share of profit / (loss) of associates (13 + 14 87.63 (504.50) 60.76 (1,525.36)
+15)
17 |Paid up Equity Share Capital (Face value of the 1.357.04 1.357.04 1.357.04 1.357.04
share shall be indicated)
18 |Reserve excluding revaluation reserve as per
balance sheet of previous accounting year g : 4 6,389.97
19 |G) Earning Per Share (before extraordinary
items) (of Rs. 10/- each) (not annualised)
(@) © Basic 0.65 (3.72) 0.45 (11.24)
() Diluted 0.65 (3.72) 0.45 (11.29
(ii) Earning Per Share (after extraordinary
items) (of Rs. 10/- each) (not annualised)
(@) Basic ‘ N (3.72) 0.45 (11.29)
()  Diluted (8.72) 0.45 (11.29

* Quarterly amount of Reserves is separatg




Notes :
The result have been reviewed by the Audit Committee in its meeting held on 02-08-2016 and approve by the
Board of Directors in its meeting dated 02-08-2016.

The above results have been subjected to limited review conducted by the statutory auditor of the company.

The company is eligible for electricity duty subsidy under the Industrial Policy of the state of Chhatisgarh.In
this regard the company has filed an application to the CGM DIC which is progressed and presently pending
before Commissioner of Industries for its approval and its order is expected to be issued soon.Therefore, there
is a reasonable certainty regarding ultimate collection of the same. So the company has recognized the same
as assets in its books of accounts in accordance with the Accounting standards. During the current reporting
period the company has recognized an amount of Rs.49.12 Lacs as receivable in the said quarter and the total
recievable amount comes to Rs.931.39 lac for the Quarter ended 30th June, 2016.

The company has achieved Profit during the Quarter due to Effective Utilisation of Capacity and Manpower.

The Company is having it business operationi in sturctural Manufacturing under a single segment.
Figures for the previous periods have been regrouped and reclassified to conform to the classification of the

current period, wherever necessary.

Date: 02-08-2016
Place: Raipur (C.G.)

For Mahamaya Steel Industries Limited

2\ % #2@[ ,7
\ 3 €sh Agrawal

Managing Director

DIN: 00806417

Add: A-11/5, Sector-3, Udaya Society
Tatibandh, Raipur - 492001
Chhattisgarh
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LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of standalone unaudited financial
results of MAHAMAYA STEEL INDUSTRIES LIMITED, (“the company”) for
the quarter ended 30" June 2016 (“the Statement) being submitted by the
company pursuant to requirement of Regulation-33 of the SEBI(Listing obligations
and Disclosure Requirements) Regulation 2015. This statement is the
responsibility of the Company’'s Management and has been approved by the Board
of Directors / Committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and an analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation-33 of the SEBI(Listing obligations
and Disclosure Requirements) Regulation 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. We draw attention that the company has recognized electricity duty receivable
amount of Rs.49.12 lakhs by the way of reversing electricity duty expenditure for
the quarter; in the absence of reasonable certainty of the ultimate collection the
receivable amount is not yet crystallized. Accordingly, the profit before tax and
current asset for the quarter ended 30th June 2016 should have been reduced to
that extent. Our conclusion is not qualified in respect of this matter.

For, R.K.Singhania & Associates

Chartered Accountants

Place: Raipur

o

Date:02.08.2016 {!ié'mesh Kumar Singhania)
Partner, M.N0-041880,



