
(Rs. ln Lacs)

Sl. No. Particulars Quarter Three Month Ended Nine Months Ended
31.'12-2017 30.09.2017 3'tj2.2016 31.12.2017 31.12.2016
Unaudited Unaudited lJnaudited Unaudited Unaudited

1 INCOME
8425.31

3.24
(i) Revenue from Operations 5455.46 6477.74 't9417.27 21 099.08
(ii) Other Income 334 30 88 20.77 88.12
TOTAL REVENUE (i+ii) 8428.55 5458 80 6s08.62 19438.04 2't187.20

4966 02a) Cost of Materials consumed 5651.10 4072.27 1 3992.1 6 13442.28
0.00b) Purchase of Stock-in{rade 544

85 64

7a 7E 000 82.19
c) Changes in inventories of finished goods and
stock -in{rade

143.80 (80s.25 (163.03 (522 68)

2808 89(d) Excise Duty
e) Emplovee benefits Expense

1192.16 000 1215 94 1781.65
217 34 220.81 148 17 540.82 443 63

(f Finance Cost 257 50 253.09 241 .45 771.37 789 qq
493 28(g) Depreciation and Amortisation expense

(h) Other Expenses

'190.5S

797.65
133 27 166 79 487.35
537 87 528 45 1878.55 40',t7 99

TOTAL EXPENSES 8397.46 5437.86 6461.57 19371 .06 21472.39
3' Profit / (Loss) before tax (1-2) 31.09 20.94 47.O5 66.98 (285.19

412.964 Exceptional ltems 0 7.37
66.985 Profit / (Loss) before tax (34) 20.94 54.42 127.77

5279
6 Tax Expenses

(i) Cunent Tax
(ii) Deferred Tax

20.570

0

0.81
ooc

0.00
0.0c nor 00c

Total Tax 0.00 0.81 20.57 0.00 52.79
7 31.09 20.13 33.85 66.98 74.98
8
a

i

b
i

9

Other Comprehensive Income
Items that will not be reclassified to Profit and
Loss
Remeasurements of defined benefit plans
Items that will be classified to Profit and Loss
Fair Value Changes in Investments classified
through OCI
Total comprehensive Income for the Period

16.815.60

31.09

1357.04

20.13 39.45 66.98 91.79

10 Paid-up Equity Share Capital (Face Value Rs.10

. 
per share)

11 | Earning per share (of Rs.1 0/- each) (not
lannualised)

1357.04 1357.04 1357 04 1357.04

0.55
055

(a) Basic U.ZJ 0.15 0.25
025

049
(b) Diluted 0.23 0.15 0.49

MAHAMA^YA STEEL INDUSTRIES LIMITED
Regd. Offrce : B-8 & 9, Sector C, Urla Ind. Area, Sarora, Raipur (C.G.) 493 22I

STANDALONE UNAUDITED RESIJLTS FOR THE QUARTER ENDED ON DECEMBER 3I,2OI7

Notes :

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's
meeting held on 12 022018

The Statutory Auditors of the Company have carried out a Limited Review of the Result for the Quarter and Nine
Months ended on 31st December,2017.The Management has excercised necessary due diligence to ensure that such
financial results provide a true & fair view of the affairs of the Company.
The company is eligible for Electricity Duty Subsidy under the Industrial Policy of the State of Chhatisgarh The

application filed by the Company to the CGM, DIC is under process and presently pending before Commissioner of

Industries for his approval. The order is expected to be issued soon.There is a reasonable certainty regarding ultimate

collection of the same The Company has recognized the subsidy as assets in the books of accounts in accordance

with the provisions of IndAS. During the current reporting period the Company has recognized an amount of Rs.19 16

Lacs as receivable during the said quarter Total recievable amount is Rs.984.07 lacs as at 31st December,2o17.
The Company, has adopted Indian Accounting Standard ("|ND-AS') From 1st April, 2017 and accordingly these

financial results have been prepared in accordance with the IND-AS prescribed under Section 133 of the companies

Act 2013. Consequently, the results for the quarter and Nine Months ended on 31st December,2O16 have been

restated to comply with IND-AS. Reconciliation of Net Profit reported under previous IGMP and restated now

IND-AS is as under



Particulars
(Rs. In Lakhs)

Quarter
Ended on

Nine Month
Ended

31t12t2016 31t12t20't6rrurr drter tax tr p
80.26 205.98
(5.60 (16.81

000 6ZZqvuvur ruilg rut tvdil5 dt dIItuIltsgq cosl (0.671 1.94)
_rrewr vr I[ersJr vil uEur wiltpune]tt oI rrglerence Snares (40 161 n20.47rrvrtr dttgr EI [rAt las fr€r Ino_AU
Other Comnreh 33.84 74.98

^vru'dr 9drr \rurv rer ur Kemeasurement or uerrned tsenefit plan recognised in other cou 16 81

I er.ar comprenenstve Income as reported Under Ind_AS 39.45 g',t.79

41

42

43

Actuarial gains on re-measurement of Defined Benefit Plans have been classified under ,,other comprehensivelncome" as per the requirements of lnd AS lg "Employee Benefits". However, there is no impact on ,,Total
Comprehensive Income".
The transaction costs paid forthe term loans borrowed have been amortised overthe period of the loan, as the loansare required to be carried at amortised cost as per Ind AS 109 Financial Instruments. Accordingly there is a netdecrease in the Finance Cost.
The company has issued 8% Non Cumulative Redeemable Preference Shares Such shares being compound
financial instruments have been bifurcated into debt of Rs 18.30 crores and equity of Rs 23 70 .ror"5' .i per Ind AS32 Financial lnstruments:Presentation. out of the debt component of Rs 1g.30 crores, Rs 9.5g crores has beenadjusted against the Preference Shares fuc and Rs 8.72 crores has been adjustect against Securities premium A./cThe equity component of Rs 23.70 crores has been classified under the heio "otner Equity',.The interest on debtcomponent has been calculated in accordance with Ind AS 109 - Financial Instruments Accordinglydue to increase
of Rs 12969Lacs inthe FinanceCost,Company'sninemonthsprofitof Rs. lg66TLacsgetreJuceotoRs 669g

Defened tax has been provided in full year audited accounts

The company has onry one Business Segment as per Ind AS i0B operating segments.

The previous period figures have been regrouped/ reclassified where ever necessary to make them comparable withthe current years' fi gures.

Place : Raipur
Date: 12 02.2018

For Mahamaya Steel I

Managing Director
DIN: 00806417


