


ABHISHEK STEEL INDUSTRIES LIMITED
Notes on Financial Statement for the Year ended 31st March, 2017

NOTE 28 RELATED PARTY DISCLOSURE

Disclosure of transactions with related parties, as required by Accounting Standard - 18 "Related Party Disclosures" has been
set-out in a separate statement annexed to this schedule. Related parties as defined under Clause 3 of the Accounting Standard
have been identified on the basis of representations made by Key Managerial Personnel and information available with the
Company. %

A) Name of the related party and nature of relationship where control exists:

Nature of Relationship Name of Related Party
A. Key Managerial Persons 1. Shri Ramanand Agrawal
2. Shri Rajesh Agrawal
3. Smt. Rekha Agrawal
4. Shri Rishikesh Dixit

B. Relatives of Key Managerial Persons 1. Rajesh Agrawal HUF
2. Shri Anand Agrawal

C. Enterprise over which Key management 1. Mahamaya Steel Industries Limited
and their relatives exercise significant 2. Shree Shyam Sponge & Power Limited
influence with whom transactions have 3. Antriksh Commerce Private Limited
taken place during the year 4. Callidora Traders Private Limited

5. Mark Vision Multi Services Private Limited
6. Devi Iron & Power Private Limited

7. Mahalaxmi Technocast Limited

8. Escort Finvest Private Limites




ABHISHEK STEEL INDUSTRIES LIMITED
Notes on Financial Statement for the Year ended 31st March, 2017

B) Related Party Transactions during the year 2016-17:

(Rs. In Lacs)
Related Party Transactions Enterprises where
: g KMP or their
Associates Key P 5 MRelatle'::]O; Key relatives hold
erson anag erson s ienibicant
= influence
Sale of Finished Goods/Fixed assets
Devi Iron and Power Private Limited 7.97
Shree Shyam Sponge & Power Limited 017
Mahamaya Steel Industries Limited 2,925.02
Mahalaxmi Technocast Limited 25.50
Purchase of Raw Materials
Devi Iron and Power Private Limited 416.95
Shree Shyam Sponge & Power Limited 75.87
Mahamavya Steel Industries Limited 3,24263
Mahalaxmi Technocast Limited 3,656.17
Conversion Income Received
Mahamaya Steel Industries Limited 94.95
Managerial Remuneration
Smt. Rekha Agrawal 30.00
Shri Rishikesh Dixit 12.00
Transportation Charges
Shri Rajesh Agrawal (HUF) 18.00
Interest Paid
Mahalaxmi Technocast Limited 127.37
Antarikha Commerce Pvt. Ltd. 0.77
Inspection Charges
Mahalaxmi Technocast Limited 046
Unsecured Loans Received / Taken
Shri Rajesh Agrawal 180.00
Smt. Rekha Agrawal 40.00
Shri Ramanand Agrawal 45.00
Escort Finvest Pvt. Ltd. 20.00
Antarikha Commerce Pvt. Ltd. 11.00
Marckvision Multi Services Pvt. Ltd. 8.10
Unsecured Loans Given
Marckvision Multi Services Pvt. Ltd. 0.08
Corporate Guarantees
Devi Iron and Power Private Limited 5,722.06




C) Outstanding Balances:

Qutstanding Balance (Rs. In Lacs)

Deseription
Debit/(Credit) Debit/(Credit)
31st March 2017 | 31st March 2016
1. Associates
2, Key Managerial Person
1. Shri Ramanand Agrawal (45.00) -
2. Shri Rajesh Agrawal (180.00) -
3. Smt. Rekha Agrawal (40.90)
4. Shri Rishikesh Dixit (0.65) (0.30)
3. Relatives of Key Managerial Person
1. Rajesh Agrawal HUF - -
2. Shri Anand Agrawal - -
4. Enterprise over which Key management and their relatives exercise significant
influence with whom transactions have taken place during the year
1. Mahamaya Steel Industries Limited (919.52) (1,040.25)
2. Shree Shyam Sponge & Power Limited - -
3. Antriksh Commerce Private Limited 11.69 -
4. Callidora Traders Private Limited - -
5. Mark Vision Multi Services Private Limited - 8.02
6. Devi Iron & Power Private Limited 777.74 (283.35)
7. Mahalaxmi Technocast Limited (1,249.77) (741.37)
8. Escort Finvest Private Limited (200.00) (180.00)




ABHISHEK STEEL INDUSTRIES LIMITED
Notes on Financial Statement for the Year ended 31st March, 2017

NOTE 29 NOTES ON ACCOUNTS
(A) Parties’ accounts are subject to confirmation. Consequential effects adjustment, presently unascertainable, will be

provided as and when confirmed.

(B) Trade Receivables, Loans & Advances and Deposits include certain over due accounts. Balances in the accounts of certain
debtors, loans and advances required to be confirmed / reconciled. However, in the‘opinion of the Board, all current assets,

loans and advances would be realized in ordinary course of the business at the value as stated.

(C) In the opinion of the Board, the provision for depreciation and all known liabilities is adequate and not in excess of the
amount reasonably necessary.

(D) Provision for gratuity has been made on the basis of estimation without any acturial valuation. Company following cash
basis method for settlement of gratuity liability related to employees.

(E) The information required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company. There are
no over dues to parties on account of principal amount and / or interest and accordingly no additional disclosures have been

made

(F) Separate segment wise reporting is not called for in view of the fact that entire revenue of the Company is from structural
manufacturing and all business activities are in India only

(G) The Company is manufacturing steel structural through its rolling mill and it is making steel through its steel melting
shop (SMS). The finished goods of SMS is also used as raw material for rolling mill and waste from rolling mill is also used for
melting in SMS. The inter unit transaction during the year amounted to Rs. 4934.85 lakhs (P.Y. Rs. 3631.18 lakhs). This is
reflected in sales/ purchases of rolling mill and SMS respectively as detailed in the Note 17 of Notes on Accounts of this
schedule. As separate financial books of accounts are not maintained, the respective profitability has not been worked out.

(H) Figures of the previous year have been reworked, rearranged/regrouped and reclassified wherever considered necessary.
Accordingly, the amount and other disclosures for preceding year are included as an integral part of current year’s financial
statement and are to be read in relation to the amount and other disclosures relating to current year. The figures in financial

statements are rounded off to the nearest rupees.

NOTE 30 CASH TRANSACTION REPORTING ON SPECIFIED BANK NOTES

Other denomination
PARTICULARS SBNs notes Total

Closing cash in hand as on

08.11.2016 800,000 206,517 1,006,517

(+) Permitted receipts - 107,344 107,344

(-) Permitted Payments - 218,536 218,536

(-) Amount deposited in |

banks 800,000 - 800,000

Closing cash in hand as on

30.12.2016 - 95,325 95,325
See accompanying Notes 1 to 30 forming part of the Financial Statements. y 4
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In terms of our report attached ﬁ?'

fix

For and on behalf of the Board of Directors'

feshAgarwal, Director -

DIN-00806417

Place: Raipur
Date:23/05/2017
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Independent Auditor’s Report

To
The Members of,
MAHAMAYA CHARITABLE FOUNDATION

Report on the Financial Statements

We have audited the accompanying standalone financial statements of MAHAMAYA
CHARITABLE FOUNDATION (“A Section 8 Company”) which comprise the Balance Sheet as
at 31st March 2017 and the Statement of Profit and Loss for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.




We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement. S

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India,

(i)  in the case of the balance sheet, of the state of affairs of the Company as at 31 March 2017;

(ii) in the case of the statement of profit and loss, of the Surplus for the year ended on that
date.

Report on Other Legal and Regulatory Requirements
As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;




e,

on the basis of the written representations received from the directors as on 31st
March, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness ofsuch controls, refer to our separate
report in Annexure - A.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(1) The Company has not any pending litigations on its financial position in its
financial statements.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii)  There has been no amount, required to be transferred, to the Investor Education

and Protection Fund by the Company.

For, VEEKAAS S SHARMA & CO
Chartered Accounta
(Firm Registrati

Proprietor
Membership No 407315

Place : Raipur
Date : 24.05.2017



Annexure A

Re: MAHAMAYA CHARITABLE FOUNDATION
Referred to in paragraph 2(f) of Report on Other Legal and Regulatory Requirements of our

report of even date,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act.

i

We have audited the internal financial controls over financial reporting of MAHAMAYA
CHARITABLE FOUNDATION (“A Section 8 Company”) as of March 31, 2017 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention oOr timely detection of unauthorized acquisition, use, Or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For, VEEKAAS S SH MA & CO
Chartered Accounta

Proprietor
Membership No 407315

Place : Raipur
Date : 24.05.2017



MAHAMAYA CHARITABLE FOUNDATION
BALANCE SHEET AS AT 31" MARCH 2017

Particulars Notes 2017 2016
Rs Rs
EQUITY AND LIABILITIES
Shareholders' Fund
Share Capital 3 - 2,500,000 2,500,000
Reserves and Surplus 4 (1,634,043) (1,686,133)
865,957 813,867

Current Liabilities

Other Current Liabilities 5 34,500 23,925
34,500 23,925

TOTAL 900,457 837,792

ASSETS

Current assets

Cash & Bank Balances 6 869,976 812,882

Other Current Assets 7 30,481 24,910

900,457 837,792
TOTAL 900,457 837,792
Summary of significant accounting policies 21

The accompanying notes are integral part of the financial statements.

As per our report of even date

For VEEKAAS S SHA@& CcO For & on behalf of the Board of Directors of

Chartered Account Mahamaya Charitable Foundation

(ICAI Firm Regis
<
Q ;/MM/L&””WVV
Veek Rajesh Agrawal Ramanand Agrawal
Proprietor Director Director

Membership No 407315

Place : Raipur
Date : 24.05.2017




MAHAMAYA CHARITABLE FOUNDATION

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31* MARCH, 2017

Notes 2017 2016
Rs Rs
INCOME
Donation Received 150,000 -
Interest Income 8 55,708 61,778
-

TOTAL REVENUE (I) 205,708 61,778
EXPENDITURE
Donation for Building 100,000 -
Other Expenses 9 53,618 52,812

TOTAL EXPENDITURE (II) 153,618 52,812
Profit/(loss) before tax (I)-(1I) 52,090 8,966
Tax expenses
Current tax - -
Total tax expenses - -
Profit / (Loss) for the year 52,090 8,966
Earnings per equity share [nominal value of share 10
@ Rs 10/- (31st March,2016 Rs 10/-)
Basic 0.21 0.04
Diluted 0.21 0.04
Summary of significant accounting policies 21

The accompanying notes are integral part of the financial statements.

As per our report of even date

For VEEKAAS S SHARNA & GO
Chartered Accountap
(ICAI Firm Registre_g

I

Proprietor
Membership No 407315

Place : Raipur
Date : 24.05.2017

For & on behalf of the Board of Directors of
Mahamaya Charitable Foundation

e 3 i 3
LAk 37t
Rajesh Agrawal Ramanand Agrawal
Director Director




MAHAMAYA CHARITABLE FOUNDATION
CASH FLOW STATEMENT FOR YEAR 2016-17

PARTICULARS 2016-17 2015-16
A. CASH FLOW FROM OPERATING ACTIVITIES:
i. Net Profit before Tax 52,090 8,966
Adjustment for :-
Donation Received +4 (150,000) -
Interest income on investment (55,708) (61,778)
ii. Operating Profit before Working Capital changes (153,618) (52,812)
Adjustment for :-
(Increase)/decrease in other Receivable (5,571) 21,291
Increase/ (decrease) in Trade Payables and Other liabilities 10,575 2571
CASH FLOW FROM OPERATING ACTIVITIES (148,614) (28,950)
TOTAL CASH AVAILABLE FROM OPERATING ACTIVITIES (A) (148,614) (28,950)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Interest income on investment 55,708 61,778
Donation Received 150,000 -
NET CASH USED IN INVESTING ACTIVITIES (B) 205,708 61,778
C. CASH FLOW FROM FINANCING ACTIVITIES:
NET CASH USED IN FINANCING ACTIVITIES (C) - -
Net Increase/ (Decrease) In Cash & Cash Equivalents (A+B+C) 57,094 32,828
OPENING BALANCE OF CASH & CASH EQUIVALENTS 812,882 780,054
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 869,976 812,882

NOTES: 1) Figures in the brackets represent outflows.
2) Cash and cash equivalents includes cash & bank balances only.

In terms of our report attached
For, VEEKAAS S SHARMA & CO
(ICAI FIRM REG. NO. {14058C)

DIRECTOR

MEMBERSHIP NO : 407315 S

Place: Raipur
Date: 24.05.2016

RAJESH AGRAWAL

i

For and on behalf of the Board of
MAHAMAYA CHARITABLE FOUNDATION

_paan

)
T2 AE

RAMANAND AGRAWAL

DIRECTOR




MAHAMAYA CHARITABLE FOUNDATION
Notes to financial statements for the year ended 31st March, 2017

d

21

Basis of preparation

i)

in
i1y

iii)

The financial statements are prepared in accordance with the generally accepted accounting principles under the
historical cost convention, on going concern concept and in compliance with the accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company follows mercantile system of accounting and recognizes income and expenditure on an accrual basis

except those with significant uncertainities.

The accounting policies have been consistently applied by the company are consistent with those used in the

previous year.

Summary of significant accounting policies

a)

b)

<)

d)

e)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities as on the date of the financial statements and the results of operations during the
reporting period. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates. Difference between the actual results and estimates are
recognised in the period in which the results are known/materialised.

Contingent Liabilities
Liabilities which are material and whose future outcome cannot be reasonably ascertained are treated as contingent
and not provided for and disclosed by way of notes to the accounts.

Taxes on Income

Tax expense comprises of Current Tax and Deferred Tax. Current Income Tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961. Deferred Tax is recognized, subject to
the consideration of prudence, in timing differences between taxable income and accounting income that originate
in one period and are capable of reversal in one or more subsequent periods.

Provision

Provisions are recognised, where the company has any legal or constructive obligation or where reliable estimate
can be made for the amount of the obligation and as a result of past events, for which it is probable that an outflow
of economic benefits will be required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period are adjusted for events of bonus issue; bonus element in a

right issue to existing shareholders.

For the purpose of calculating diluted earning per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects

of all dilutive potential equity shares.




MAHAMAYA CHARITABLE FOUNDATION
Notes to financial statements for the year ended 31st March, 2017

2017 2016
Rs Rs
. Share capital
Authorised
500000 (P.Y 500000) Equity Shares of Rs 10 /- each P 5,000,000 5,000,000
5,000,000 5,000,000
Issued
250000 (P.Y. 250000) Equity Shares of Rs 10/- each 2,500,000 2,500,000
2,500,000 2,500,000
Subscribed and fully paid-up
250000 (P.Y. 250000) Equity Shares of Rs 10/- each fully paid up 2,500,000 2,500,000

. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
2017 2016
No. Rs No. Rs
At the beginning of the period 250000 2,500,000 250000 2,500,000
Issue during the period - - - -
Outstanding at the end of the period 250000 2,500,000 250000 2,500,000

. Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity

shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining
assets of the company, after distribtion of all preferential amounts. However no such preferential amount exists
currently. The distribution will be in proportion to the number of equity shares held by the shareholders.

_ Details of shareholders holding more than 5% shares in the company:

2017 _ 2016
% of holding in % of holding in
il the class e the class

Equity shares of Rs 10/- each fully paid
Smt Gulab Bai Agrawal - - 30000 12.00
Shri Ramanand Agrawal 80000 32.00 50000 20.00
Shri Rajesh Agrawal 50000 20.00 50000 20.00
Smt Rekha Agrawal 20000 8.00 20000 8.00
Mahamaya Steel Industires Ltd 100000 40.00 100000 40.00

250,000 100.00 250,000 100.00




MAHAMAYA CHARITABLE FOUNDATION
Notes to financial statements for the year ended 31st March, 2017

2017 2016
Rs Rs
4. Reserves and Surplus
Surplus/(Deficit) in the statement of profit and loss
Balance as per last financial statements s (1,686,133) (1,695,099)
Surplus/ (Deficit) for the year 52,090 8,966
Net surplus/ (Deficit) in the statement of profit and loss (1,634,043) (1,686,133)
Total reserves and surplus (1,634,043) (1,686,133)
Current
5. Other Current Liabilities 2017 2016
Rs Rs
Veekaas S Sharma & Co 34,500 17175
Brajesh R Agrawal - 6,750
34,500 23,925
6. Cash and Bank Balances Current
2017 2016
Rs Rs
Cash and cash equivalents
Balances with banks:
Current Account with UCO Bank 67,067 26,436
FDR With UCO Bank 751,519 701,382
Cash in Hand 51,390 85,064
869,976 812,882
7. Other Current Assets Current
2017 2016
Rs Rs
TDS Receivable (A.Y. 2014-15) 13,650 13,650
TDS Receivable (A.Y. 2015-16) 5,411 5,411
TDS Receivable (A.Y. 2016-17) 5,849 5,849
TDS Receivable (A.Y. 2017-18) 5,571 -

30,481 24,910




MAHAMAYA CHARITABLE FOUNDATION
Notes to financial statements for the year ended 31st March, 2017

10.

. Other Income

Interest received on FDR
Interest on IT Refund L

. Other Expenses

Bank Charges

Accounting Charges

Filing Fees

Payment to Auditor (Refer details below)
Legal & Professional Expenses

Other Miscellaneous Expenses

Payment to Auditor
As auditor :

Audit fee

Earnings per share (EPS)

Net profit/ (loss) as per statement of profit and loss
Net profit/(loss) for calculation of Basic EPS & Diluted EPS

Weighted average number of equity shares in calculating Basic EPS
Weighted average number of equity shares in calculating Diluted EPS

Basic & Diluted EPS
- Basic earning per share

- Diluted earning per share

2017 2016
Rs Rs
55,708 58,528
- 3,250
55,708 61,778
2017 2016
Rs Rs
6 11
30,000 30,000
1,000 1,500
17,250 17,175
1,613 2,250
3,749 1,876
53,618 52,812
2017 2016
Rs Rs
17,250 17,175
17,250 17,175
2017 2016
Rs Rs
52,090 8,966
52,090 8,966
250,000 250,000
250,000 250,000
0.21 0.04
0.21 0.04



MAHAMAYA CHARITABLE FOUNDATION
Notes to financial statements for the year ended 31st March, 2017

11. Interest income on Fixed Deposits has been accounted for on accural basis.

12. The Company is registered u/s 12AA by virtue of order passed by the Commissioner of Income Tax u/s 12AA of Income Tax
Act, 1961 vide certificate No. CIT/RPR/TECH/12A/60/11-12/263 dt. 29.04.2011, thus, the income of the Company is exempt
from payment of Income Tax. Hence no provision for current tax has been made.

13. The Company has identified the amount due to Micro, Small and Mediwm Enterprises under the Micro, Small and Medium

Enterprises Development Act,2006 (MSMED Act) as at 31st March,2017

2016-17 2015-16
i) The principal amount and the interest due thereon remaining unpaid to any
supplier as at 31.03.2017
Principal Amount Nil Nil
Interest Nil Nil
i) The amount of interest paid by the Company along with the amounts of the Nil Nil
payment made to the supplier beyond the appointed day for the year ending 31st
March,2017
iii) The amount of interest due and payable for the period of delay in making Nil Nil
payment (beyond the appointed day during the year)
iv) The amount of interest accrued and remaining unpaid for the year ending 31st Nil Nil
March,2017
v) The amount of further interest remaining due and payable for the earlier years. Nil Nil -

14. In the opinion of the board, the value of realisation of short term loans and advances in the ordinary course of business will
not be less than the amount at which they are stated in the balance sheet.

15 As per Ministry of Corporate Affairs Notification, dated 30.03.2017, in exercise of the powers conferred by sub-section (1) of
section 467 of the Companies Act (18 of 2013), the Central Government makes the amendments to Schedule I1I of the said Act.
Accordingly the company has disclosed the details of Specified Bank Notes (SBN) held and transacted during the period from
8th November, 2016 to 30th December, 2016 as under :

Closing Cash in hand as on 30.12.2016

Particulars SBNs Other Total
Denomination
Notes

Closing Cash in hand as on 08.11.2016 = 67564 67564
(+) Permitted Receipts - -
(-) Permitted Payments - 2500 2500
(<) Amount deposited in banks - : z
- 65064 65064

16 Figures of the previous year have been rearranged / regrouped wherever considered necessary so as to make them

comparable with current year figure.

17 In the opinion of management, there is no such events occurred after the date of balance sheet of material value other than

that already mentioned.
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For & on behalf of Board of Directors of
Mahamaya Charitable Foundation
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