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To,

The Secretary,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400 001

Scrip Code: 513554

Sub: Proceedings of the 26" Annual General Meeting of Mahamaya Steel Industries Limited
held on Tuesday, September 30, 2014.

Dear Sir/Madam,

The 26™ Annual General Meeting (‘the 26" AGM) of the Company was held on September 30,
2014 at 11.00 am at Registered Office of the Company at B/8-9, Sector-C, Urla Industrial Area,
Sarora, Raipur — 493 221 Chhattisgarh.

The meeting was chaired by Mr. Rajesh Agrawal, Managing Director. Total 18 members were
personally present and attended the meeting as per the records of attendance.

The Chairman of the meeting gave an overview of the financial performance of the Company for
the financial year 2013-14 and its future outlook.

On invitation by the Chairman, some of the members addressed the meeting gave their
suggestions and raised queries on the Company’s Financial Statements and business operations
which were then replied to by the Chairman.

The Chairman informed the members that pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014, the Company had prov1de/d4m Vot ng fac111ty to members of the Company in
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respect of businesses to be transacted at the 26" AGM. The e-voting period commenced on 24"
September, 2014 at 9.00 am and ended on 6™ September, 2014 at 6.00 am. The Chairman also
informed about the Postal Ballot annexed to the 26" Annu‘a_ll Report of the Company.

The members were informed of the appointment of Mr. Brajesh R. Agrawal, Practicing
Company Secretary as the Scrutinizer for scrutinizing the process of E-voting, Postal Ballot

voting and poll in a fair and transparent manner. e

The Chairman ordered the poll to be taken up on all the resolutions as mentioned in the AGM
Notice for the shareholders who have not casted their votes through e-voting facility. The
Chairman advised Mr. Brajesh R. Agrawal, Scrutinizer to take poll proceedings immediately
upon the closure of the meeting and requested to submit their report within the stipulated time.

On the basis of report of e-voting and poll result submitted by the Scrutinizer, all the resolutions
as mentioned hereunder have been passed with requisite majority

Ordinary Business:

1. Ordinary Resolution to consider and adopt the statement of Profit & Loss for the
year ended 31* March, 2014, the Balance Sheet as at that date and the Report of the
Board of Directors and the Auditors thereon.

“RESOLVED THAT the audited financial statements of the Company including the
statement of Profit & Loss for the year ended 31* March, 2014, the Balance Sheet as at
that date and the Report of the Board of Directors and the Auditors thereon be and are
hereby adopted.”

2. Ordinary Resolution for re-appointment of Mr. Manish Kumar Agrawal (DIN:
02822174) who retires by rotation as per Companies Act, 1956.

“RESOLVED THAT Mr. Manish Kumar Agrawal (DIN: 02822174), who retires by
rotation as per Companies Act, 1956, being eligible offers himself for re-appointment be
and is hereby re-appointed as a Director of the Company.”

3. Ordinary Resolution for re-appointment of Mr. Atul Garg (DIN: 02822051) who
retires by rotation as per Companies Act, 1956.

“RESOLVED THAT Mr. Atul Garg (DIN: 02822051), who retires by rotation as per
Companies Act, 1956, being eligible offers himself for re-appointment be and is hereby
re-appointed as a Director of the Company.”




4. Ordinary Resolution for Appointment of M/s R.K. Singhania & Associates,
Chartered Accountants as Statutory Auditors of the Company and to fix their
remuneration. -

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any of the Companies Act, 2013 and-the rules framed thereunder, as
amended from time to time, M/s R.K. Singhania & Associates, Chartered Accountants
(Firm Registration No. 004435C) be and are hereby appointed as Auditors of the
Company in place of the retiring Auditors M/s Batra Deepak & Associates, Chartered
Accountants, (Firm Registration No. 005408C) who have expressed their unwillingness
to continue as Auditors, to hold office from the conclusion of 26th Annual General
Meeting until the conclusion of the 30™ Annual General Meeting, subject to ratification
of the appointment by the members at every Annual General Meeting held after this
meeting, on such remuneration as shall be fixed by the Board of Directors or Committee
thereof.”

Special Business:

5. Ordinary Resolution for Appointment of Mr. Niraj Kansal (DIN: 02513034), as an
Independent Director for five consecutive years commencing from 30" September,
2014.

“RESOLVED THAT pursuant to the provisions of section 149, 152 read with Schedule
IV and all other applicable provisions of the Companies Act, 2013 and the Rules framed
thereunder (including any statutory modification(s) or re-enactment thereof for the time
being in force) and clause 49 of the Listing Agreement, Mr, Niraj Kansal (DIN:
02513034), Director of the Company, who has submitted a declaration that he meets the
criteria for independence as provided in section 149(6) of the Companies Act, 2013 and
whose period of office was liable to determination by retirement of Directors by rotation
under the provisions of the Companies Act, 1956 and in respect of whom the Company
has received a Notice in writing from a Member alongwith the deposit of the requisite
amount under section 160 of the Companies Act, 2013 proposing his candidature for the
office of Director, be appointed as an Independent Director of the Company to hold
office for a term of 5 (Five) years commencing from 30" September, 2014.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”



6. Ordinary Resolution for Appointment of Mr. Manish Kumar Agrawal (DIN:
02822174), as an Independent Director for five consecutive years commencing from
30" September, 2014. g

“RESOLVED THAT pursuant to the provisions of section 149, 152 read with Schedule -

IV and all other applicable provisions of the Companies Act, 2013 and the Rules framed
thereunder (including any statutory modification(s) or re-enactment thereof for the time
being in force) and clause 49 of the Listing Agreement, Mr, Manish Kumar Agrawal
(DIN: 02822174), Director of the Company, who has submitted a declaration that he
meets the criteria for independence as provided in section 149(6) of the Companies Act,
2013 and whose period of office was liable to determination by retirement of Directors by
rotation under the provisions of the Companies Act, 1956 and in respect of whom the
Company has received a Notice in writing from a Member alongwith the deposit of the
requisite amount under section 160 of the Companies Act, 2013 proposing his
candidature for the office of Director, be appointed as an Independent Director of the
Company to hold office for a term of 5 (Five) years commencing from 30" September,
2014.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

7. Ordinary Resolution for Appointment of Mr. Atul Garg (DIN: 02822051), as an
Independent Director for five consecutive years commencing from 30" September,
2014.

“RESOLVED THAT pursuant to the provisions of section 149, 152 read with Schedule
IV and all other applicable provisions of the Companies Act, 2013 and the Rules framed
thereunder (including any statutory modification(s) or re-enactment thereof for the time
being in force) and clause 49 of the Listing Agreement, Mr, Atul Garg (DIN: 0282205 1),
Director of the Company, who has submitted a declaration that he meets the criteria for
independence as provided in section 149(6) of the Companies Act, 2013 and whose
period of office was liable to determination by retirement of Directors by rotation under
the provisions of the Companies Act, 1956 and in respect of whom the Company has
received a Notice in writing from a Member alongwith the deposit of the requisite
amount under section 160 of the Companies Act, 2013 proposing his candidature for the
office of Director, be appointed as an Independent Director of the Company to hold
office for a term of 5 (Five) years commencing from 30" September, 2014.




RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

. Ordinary Resolution for Appointment of Mr. Praveer Kumar Dey (DIN: 06755802),
as a Director

“RESOLVED THAT pursuant to the provisions of section 149, 152 and all other
applicable provisions of the Companies Act, 2013 and the Rules framed thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in
force), Mr. Praveer Kumar Dey (DIN: 06755802), who was appointed by the Board of
Directors as an Additional Director of the Company with effect from 29" November,
2013 and who holds office upto the date of this Annual General Meeting of the Company
in terms of section 161 of the Companies Act, 2013 and in respect of whom the Company
has received a Notice in writing from a Member alongwith the deposit of the requisite
amount under section 160 of the Companies Act, 2013 proposing his candidature for the
office of Director of the Company, be appointed as a Director of the Company, liable to
retire by rotation.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

. Ordinary Resolution for Appointment of Mrs. Rekha Agrawal (DIN: 00597156), as
a Director

“RESOLVED THAT pursuant to the provisions of section 149, 152 and all other
applicable provisions of the Companies Act, 2013 and the Rules framed thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in
force), Mrs. Rekha Agrawal (DIN: 00597156), who was appointed by the Board of
Directors as an Additional Director of the Company with effect from 19 June, 2014 and
who holds office upto the date of this Annual General Meeting of the Company in terms
of section 161 of the Companies Act, 2013 and in respect of whom the Company has
received a Notice in writing from a Member alongwith the deposit of the requisite
amount under section 160 of the Companies Act, 2013 proposing her candidature for the
office of Director of the Company, be appointed as a Director of the Company, liable to
retire by rotation.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
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giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

Special Resolution for Appointment of Mrs. Rel_(ha Agrawal (DIN: 00597156) as an
Executive Director

“RESOLVED THAT pursuant to the provisions of Sections 196, 197 and other
applicable provisions, if any, of the Companies Act, 2013 (the Act) read with Schedule
V to the Act and the Rules made thereunder, as amended from time to time, the Company
hereby approves of the appointment and terms of remuneration of Mrs. Rekha Agrawal as
an Executive Director of the Company  w.e.f 19" June, 2014 as set out in the
Explanatory Statement annexed to the Notice convening this meeting, including the
remuneration to be paid in the event of loss or inadequacy of profits in any financial
year, with liberty to the Directors to alter and vary the terms and conditions of the said
appointment in such manner as may be agreed to between the Directors and Mrs. Rekha
Agrawal.

RESOLVED FURTHER THAT the Board of Directors of the Company (which term
shall be deemed to include any Committee of the Board constituted to exercise its
powers, including the powers conferred by this Resolution), be and is hereby authorised
to take all such steps as may be necessary, proper and expedient to give effect to this
Resolution.”

Ordinary Resolution for Ratification of Cost Auditors’ remuneration for the
financial year ending 31* March, 2015

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of

the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in
force) and as per the recommendation of the Audit Committee of the Board of Directors,
M/s S.C. Mohanty & Associates, Cost Accountants (Firm Registration Number 00114)
appointed as Cost Auditors of the Company for audit of the cost accounting records of
the Company for the financial year ending 31* March, 2015, be paid remuneration of Rs.
25,000/- including out of pocket expenses, if any) plus service tax as applicable.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”
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Special Resolution for Approval of borrowing limits of the Company

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and any other
applicable provisions of the Companies Act, 2013 and the rules made there under
(including any statutory modification(s) reenactment thereof for the time being in force)
subject to such approvals, consents, sanctions and permissions, as may be necessary, and
the Articles of Association of the Company and all other provisions of applicable laws,
the consent of the Company be and is hereby accorded to the Board of Directors
(hereinafter referred to as the “Board”, which term shall include any Committee
constituted by the Board or any person(s) authorized by the Board to exercise the powers
conferred on the Board by this Resolution) to borrow monies in excess of the aggregate
of the paid-up share capital and free reserves of the Company, provided that the total
amount borrowed and outstanding at any point of time, apart from temporary loans
obtained / to be obtained from the Company’s Bankers in the ordinary course of business,
shall not be in excess of Rs. 250 Crore (TwoHundred and Fifty Crore only).

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

Special Resolution for Creation of Charge on the assets of the Company

“RESOLVED THAT pursuant to Section 180 (1) (a) and other applicable provisions, if
any, of the Companies Act, 2013, consent of the Company be and is hereby given to the
Board of Directors of the Company (hereinafter referred to as “the Board” which term
shall be deemed to include any Committee thereof) to create such charges, mortgages and
hypothecations in addition to the existing charges, mortgages and hypothecations created
by the Company, on such movable and immovable properties, both present and future,
and in such manner as the Board may deem fit, together with power to take over the
substantial assets of the Company in certain events in favour of banks/financial
institutions, other investing agencies and trustees for the holders of debentures/
bonds/other instrument to secure rupee/foreign currency loans and/or the issue of
debentures whether partly/fully convertible or nonconvertible and/or securities linked to
equity shares and/or rupee/ foreign currency convertible bonds and/ or bonds with share
warrants attached (hereinafter collectively referred to as “Loans™) provided that the total
amount of Loans together with interest thereon, additional interest, compound interest,
liquidated damages, commitment charges, premia on prepayment or on redemption, costs,
charges, expenses and all other monies payable by the Company in respect of the said
Loans, shall not, at any time exceed Rs. 250 Crore (Rupees Two Hundred Fifty Crore
only).
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RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board or any Committee thereof be and is hereby authorized to finalize, settle and
execute such documents /deeds / writings / papers / agreements as may be required and to
do all such acts, deeds, matters and things, as it may in its absolute discretion deem
necessary, proper or desirable and to settle any question, difficulty or doubt that may
arise in regard to creating mortgage / charge as aforesaid.”

Special Resolution for Adoption of New set of Articles of Association of the
Company

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable
provisions of the Companies Act, 2013 read with Companies (Incorporation) Rules, 2014
(including any statutory modification(s) or reenactment thereof, for the time being in
force), the draft regulations contained in the Articles of Association submitted to this
meeting be and are hereby approved and adopted in substitution, and to the entire
exclusion, of the regulations contained in the existing Articles of Association of the
Company.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary,
be and are hereby authorised to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

Special Resolution for Approval for entering in to transactions with Related Parties

“RESOLVED THAT pursuant to Section 188 and any other applicable provisions of the
Companies Act, 2013 and any other applicable rules and regulations thereto, consent of
the Company be and is hereby accorded, for entering in to the related party transactions
with Abhishek Steel Industries Limited, Shree Shyam Sponge & Power Limited, Devi
Iron & Power Private Limited and Rajesh Agrawal HUF as given below and such other
transactions as required in connection to efficiently carry out the operations of the
Company from April 1, 2014 till September 30, 2015.

(A)Purchase & Services to be received (Limit of Rs. 500 Crore from April 1, 2014
till September 30, 2015)

a) Purchase of Blooms, Billets, Sponge Iron, Pig Iron, Consumables or any other
goods.
b) Conversion of Blooms and Billets in to Steel Structures.
c) All other types of services to be received in connection with the business of the
Company.
(B) Sales & Services to be rendered (Limit of Rs. 500 Crore from April 1, 2014 till
September 30, 2015)




a) Sale of Steel Structures, Sponge Iron, End Cutting, Coal, Gas, Consumables or

any other raw material or goods. -
b) All other types of services to be rendered in connection with the business of the

Company.

RESOLVED FURTHER THAT the Board of Directors and/or the Company
Secretary, be and are hereby authorised to settle any question, difficulty or doubt,
that may arise in giving effect to this resolution and to do all such acts, deeds and
things as may be necessary, expedient and desirable for the purpose of giving
effect to this resolution.”

Thereafter the Chairman informed the members that the results of the Electronic and Postal
Ballot voting will be notified to the Stock Exchange and will also be uploaded on the Company’s
website.

The meeting then concluded with a vote of thanks.
Thanking You,
Yours faithfully,

For, Mahamaya Steel Industries Limited

Rajesh Agrawal
Managing Dlrector /Sl
DIN 00806417 4
Add: A-11/5, Sector-3, Udaya Socnety,
Tatibandh, Raipur — 492 001
Chhattisgarh

Encl: as above



