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B/8-9, Sector-C, Sarora, ¥ 091099 88271 
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IS 2062:2011 

Raipur-493 221 Chhattisgarh Website : www.mahamayagroup.in 

Ref: MSIL/2020-21/ 

Date: 30.06.2020 

The General Manager, The Manager 
Department of Corporate Services Listing Department, : 
BSE Limited, National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Bandra-Kurla Complex,Bandra (E) 
Mumbai — 400 001 Mumbai — 400 051 
Scrip Code: 513554 Symbol: MAHASTEEL 

Sub : Outcome of Board Meeting and Submission of Audited Standalone & Consolidated Financial Results for 
the Quarter and Financial Year ended on 31% March, 2020. 

- Dear Sir/Madam, 

Please note that the Board of Directors of the Company at its meeting held today i.e. 30" June, 2020 has discussed and 
approved the following: 

1. Audited Annual Standalone and Consolidated Financial Results of the quarter and year ended 31*March, 2020 along 
with Statement of Assets & Liabilities and Cash Flow Statement 

2. Statutory Auditors Report (Standalone and Consolidated) for the year ended 31“ March, 2020. 
3. Further it is to inform you that Board of Directors has decided not to propose any dividend, for the financial year 2019- 

20. 
- 4. Appointment of M/s Sanat Joshi & Associates as a Cost Auditor of the Company for the Financial Year 

2020-21. 
5. Appointment of Mr. Nitesh Jain as Secretarial Auditor of the Company for the FinancialYear 2020-21. 
6. Appointment of Mr. Subhash Rao as an Internal Auditor of the Company for the Financial Year 2020-21. 

Results (Standalone and Consolidated) approved by the Board, Audit Reports (Standalone and Consolidated) along with 
declaration under regulation 33(3)(d) of the SEBI (Listing Obligtaions and Disclosure Requirement) Ammendment 

- Regulations, 2016 w.r.t Audit Report with Unmodified Opinion are attached. 

The meeting commenced at 1.00 pm and concluded at 2.00 pm 
This is for your necessary information & records. 

Thanking You, 

Yours truly, 3 

For, Mahamaya Steel Industries Li 
ey e     

  

Jaswinde ur Missio: 

_ Company Secretary 
Encl: as above 

  APPROVED SUPPLIER OF : BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL 
MANUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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{ Rs. in Lakhs STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH 2020 & CONSOLIDATED YEAR ENDED 31ST MARCH’ 2020 
STAND ALORE 

CONSOLIGATES Particular 
3 MONTH ENDED YEAR ENDED 3 MONTH ENDED YEAR ENDED 

BeNb: ma 32.05.2020 | 34.12.2019 | 32.03.2035 | 31.03.2020 | 31,03.3018 | 31052020 | auizz0ie | a1033005 31.03.2020 | 31.03.2019 Unaudited | Unaudited Audited Audited Audited Unaudited Unaudited Audited Audited Audited 
x income 

Revenue fram operations 
3,584.91 8208.80 10,932.33 33,775.43 46,517.06 9,584.91 8,205.80 19,532.33 35,775.18 46,517.05 

Other income 
43.06 4.35 81.49 62.40 212.84 43.06 4.35 51,49 62.40 711.84 

Total income from Operations {neti 9,632.97 $210.15 | 16,983.82/ 35,837.58 46,728.99 93,632.97 8,216.35 19,983.82 35,837.58 46,728.30 2 Expenses 

{a} Cast of SAatesialc Consumed 
6834.75 GASB7 BATA BS BS ABLIG 36953.64 BOILTS & ASF BATRA BS AALIG 36,853.64 

(b} Purchase of stock-in-trade 
6.00 28,22 267,87 $23.12 687.79 9.00 28.22 267.47 623.42 687.79 

{t) Changes in inventories of finished goods, workin . 

- 
aes FS S34, OS &. 237: la, J 

progress and stock-inefrade : $41.29 (217.99), (4,934.15) GS2Y (934.37) $41.23 237.99) (2.414.455 692.05 (914.37 id} Excise duty 
- . . . : - - “ . 

{e) Lmiploynes benefit expenses 
312.33 277.87 320,96 1,105.43 LO77.48 312.33 277 87 320.96 1,105.48 1877.18 

ff] Finanace cost 
340.93 180.40 255.37 906.63 1218.62 340.73 180.40. 265.37 906.63 £118.62 

ig} Depreciation and amortisation expenses 462.34 451.02 166.82 695.56 $32.82 162.31 181.02 166.84 609.96 632.84 
{h} Other expenses 

3538.27 1,604.72 4,737.53 6,344.21 6,456.52 3,638.27 A,604.72 4,737.93 6,344.24 6450.53 
Total Expenses 

9,615.62 3,140.21 40,210.23 35,714.45 46,006.20 9,619.62 2,440.21 30,810.23 35,714.15 46,006.20 
3 i i i exceptio: Profit/{toss) from ordinary activities before net 13.35 69.94 173.59 123.43 722.20 13.35/  69.94 173.59 123.43 722.70 

items & tax (1-2) 

4 Exceptional itnes income/(Expenses) 
- , 6.08 (1.49) - 0.08 (149 

5 Profit/{Loss) from ordinary activities before tax{3+4) 43.35 65.94 173.67 423.43 724.24 13.35 69.94 173.67 123.43 T2L.26 § | Share of Profit/(Loss) of Associates : 
(aay (B5.75} 2250] - {83.59} (24.59 

7 Tax expense 
; = Current Tax 

4306 4306 35.50 247,05 448.09 43,00 43.08 | 35.50 147.06 348.00 
Deferred Tax 

C9 41 1.2.05} 7635 (248.66) (37.45) (19.415 {12.05} 70.39 {348.66} (3745 
& iNet Profit/{Loss}from odinary activities after tax {5 - 6 j {20.24} 38.99 67.78 325.09 $10.36 {52.21} 3.24 90.29 243.50 585.76 
9 paw comprehensive income/lexpenses) for the year, net in 5.00 694 5.00 sae 6.00 04 ca 
10 | Total Comprehensive income/{Loss}, Net of Tax (6 + 7} {2.50} 38.59 72.78 334.03 615.35 (83.27) 3.24 95.29 250.44 590.76 a Paid-up equity share capital {Face Value of Rs 10/- gach) 1,357.04 1,357.04 1,357.04 4,357.04 1,357.04 1,357.04 1,357.04 1357.04 1,387.08 1,357.04 i i) Earnings Per Share of 3.10/- each {not ammwatised) 

{a} Baste 
{0.08} G29. $50 248 456 38} S42 SS7 78 4.32 

{bj Diluted 
(6.98) O2e 0.50 240 4.50 {0.38} 9.02 0.6? 178 4.32 

NOTES : 

1 The above results of the company for the quarter and year ended 34¢¢ March, 2020 have bean reviewed by the Audit Committee and approved by the Board of Sirectors at their respective meetings held on 30tt 
June, 2520. 

2 The above year end results have been Audited and the quaterly results have been reviewad by the Statutory Auditor of the Company. 
2 These results have heen prepared in accordance with the Companies {indian Accounting Standards} Rules, 2015 fied AS} prescribed ander Section 133 of the Carpanies Art, 2013 and other recognized accounting 

practices and policies to the extent appicatle. 

4 The company is elegible for electricity duty subsidy under the Industrial Policy of the state of Chhattishgarh. The application filed by the company to the CGM, DIC is under process and presently pending before 
Commissioner of industries for his approval. The order is expected to be issued soon. There is a reasonable certainty tegarding ultimate collections of the same. The company has recognised the subsicly as assets ir 
the books of accounts in accordance with the provisens of ind AS. Total receivable amount is RS.1105.69 Lakhs as at 21st March 2090, 

S ‘The Board of Directors of the Company In its meeting Avid on 05.01,2020 have redeemed 1,17,500 nas. and 8,82,500 nos. of 8% Redeemable Non Convertible Non Cumulative Preference Shares of the Company o 
Rs.20/- each at premium of Rs. 10/- each aggregating to R.23,50,000/- and Rs, 1L.76,50,000/-issued to M/s. Escort Finvest Private Limited and M/s. Antriksh Commerce Private Limited respectively Further in the 
Board meeting dated 25.09.202¢ company have redeemed 22.00,000 nos. of 8% Redeemable Non Convertibie Non Cumulative Preference Shares of the Company of Rs. 10/-each aggregating to Rs, 2,23,00,000/ 
issued to M/s, Escort finvest Private Umited. The said preference shares are Not listed on Stock Exchange. s 

6 The Company has one reportable business segment viz. “Steel Segment” 

7 COVID-19 has taused significant disruptions to businesses across india, The management has considered the possible affects, # any, that may impact the carrying of fi $, ivables and intangi 
{including goodwill}. in making the assurnptions and estimates relating to the uncertainties es at the balance sheet date in relation to the i the has idered subsequent events 
jnternal and external information aed evaluated economic conditions Prevailing as at the date of approval of these financials ‘yesutts. Themanagement expects no impairment te the carrying emounts of these assets 
The manegement will continue ro closely monitor any changes to future economic cenditions and assess its impact on the operations, 

& The previous year/period figures have been regrouped, searranged wherever found necestary. 

9 The Statement includes the results far the quarter ended 31.03.2020 being the balancing figure between audited figures in respect of the full financial year and the published audited year to date figures up to the 
third quarter of the current Gnancial year. 

For and on behalf of Board of Directors 

Place: Raipur 

Rajesh Agrawa' 
Date: 30th June, 2020 

«’ Managing Director 

DIN: 00806417 
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. {Rs. In Lakhs} 
STATEMENT OF ASSETS & LIABILITIES AS ON 34ST MARCH 2020 
  

  

  

Sr. Particulars STAND ALONE (AUDITED) CONSOLIDATED {AUDITED} No. 
31.03.2020 31.03.2019 31.03.2026 31.03.2019 A {ASSETS 

i jNon -current assets 

{a} Property, Plant and Equipment 6,339.74  GST227 6,339.74 6,572.27 (b) Capital work-in-progress “ “ 
{c) Financial assets “ = 5 . 

  

  

  

  

  

  

  

{i) Non- Current investments 2,750.85 2,750.85 3,070.22 3,153.81 
(} Loans 905.34 786.50 905.34 786.56 (iff) Other financial assets ; 1,105.69 1,105.69 1,105.69 3,105.69 {d} Other non current assets 4.04 10.72 404 10.72 Sub Total - Non Current Assets 11,105.66 11,226.03 11,425.03 11,628.99 

* 

2 |Current-assets 

{a} Inventories 6,326.39 8,374.07 6,326.39 8,374.07 (b) Financial assets - - ' - - 
(i) Trade Recievables _ 1,688.18 4,728.31 1,688,183 4,728.31 
{ii} Bank, Cash and cash equivalents 7i24 18.32 7121 18.32 
{if}} Bank balances other than (iii) above 234,75 420.68 234.75 420.58 {iv} Other financial assets ; 44.74 36.57 4474 36,97 {c} Current tax assets {net} - ~ - - 

{d) Other current assets 1,292.76 1,547 56 1,292.76 1,547.56 
Sub Total - Current Assets 9,655.00 12,125.91 9,655.00 12,125.91 

Total Assets 20,760.65 23,351.94 24,080.03 23,754.89 
EQUITY AND LIABLITIES 

1 jEQUITY 

{a} Equity share capital 1,357.04 1,357.04 1,357.04 4,357.04 
{b) Other equity 8,163.47 7,823.44 8,482.84 8,232.40 {c} Non Controlling/Minority interest - - ~ - 

Sub Total - Equity 9,520.51 9,186.48 9,839.88 $,589.44 UABLITIES 

2 |Non-current liablitites 

(a) Financial Liablities ; 
{ij Borrowings 2938.42 3,435.02 2,938.42 3,435.02 

  

  

(b) Provisions 66.69 49.52 66.69 49,52 
(c}Deferred Tax liabilities(Net) 836.86 1,185.51 $36.86 4,185.51 

Sub Total - Non Current Liabilities 3,841.97 4,670.06 3,841.97 4,670.06 3 Current liablities ; 

{a} Financial Liablites 4 

{i} Borrowings 4,826.04 6,517.92 4,826.04 6,517.92 
{ii} Trade Payables 2 e 

Total Outstanding dues of Micro & Smal! 
enterprises 

  

                

  

   

Total Outstanding dues of Others 1,764.68 1,924.35 1,764.68 1,924.35 {iii} Other financial liablities 120,13 152.56 120,13 152.56 (b) Other current liablities 122.33 276.35 122.83 276.35 {c} Provisions 499.76 : 585.86 4959.76 585.86 (d) Current tax liabilities (net) 64,74 38.37 64.74 38.37 Sub Total - Non Current Liabilities 7,398.18. 9,495.39 7,398.18 9,495.39 Total Equity and Liablities 20,760.66 23,351.54 21,080.03 23,754.89 
’ KPRK € Associates For and on behaif of Board of Directors Charferdd Accountants <> - 

Niwot OGLE Place: Raipur / \ Qs o\ eae fe Rajesh Agratwal Date: 30th June, 2026 CA. SYS Am. Agrees wf Managing Director [ Partnea™ | DIN: 00806417 2 ot M fo ied NF, Add: A-11/5, Sectar-3 
ari artered - 492001 Chhattisgarh 

  

 



   

  

    
   

   

     

  

     
   

   

  

   

    

   
    

  

     

      

     
      

       

    

MAHAMAYA STEEL INDUSTRIES LIMITED 

Cash Flow Statement 

For the year ended 3ist March, 2020 

  

  

  

    
  

  

  

  
  

    

  

         

    

   
      

   
     

     

      

   
    

    

      

    
   

  

  
    

  

  

  

  
  

    

  
  

    

  

    
  

  

    
    

    
  

  

  

  
  

  

  
  

  
                        

    

{Amount in Lacs.) Particulars STAND ALONE (AUDITED) CONSOLIDATED (AUDITED) 
Year ended Year ended Year ended Year ended 

3ist March 2020 . Fist March 2019 3ist March 2020 31st March 2019 A Cash Flow from rating Activities 

Profit / (Loss) before tax 123.44 721.20 123.44 724.20 Adjustments for: 
Depreciation & Amortisation 609.96 632.81 609.96 632.81 Interest Expense J 906.63 1,118.62 906.63 1,118.62 Provision for gratuity 17.416 12.42 17,46 12.42 Loss / (Profit) on sale of assets - 149 . - 149 Remteasurement of defined benefit plans 854} 1542.70 3.00} 177034 894) 1542.76 5.00 | 1,770.34 
Operating Profit before Working Capital Changes 1,666.14 2491.54 166614 2A91 54 
Adjustments for: 
Trade Receivables 40.13 641.41 40.13 641.41 inventories 2,047.69 (2,274.13) 2,047.69 (2,274.15) Other financial assets (4.75) (143.92) (4.75) (143.92) Other Current Assets 254.80 1,129.93 254.80 4,129.93 Other Non-Current Assets 6.68 14.56 6.68 14.56 Trade Payables (159.66) (276.76) (159.66) (276.76) Other Financial Liabilities (32.43) 20.08 (32.43) 20.08 Other Current Liabilities (153.52) {8.56} (153.52) (8.56) Provisions (86.10)} 1,912.85 298.19 (599.22) (86.10)| 1,912.85 298.19 (599.22) 
Net Cash generated from / (used) in Operating 3,578.98 1,892.32 3,578.98 1,892.32 Taxes {Paid} / Refund (net) (220.63) (109.63) {120.63} {109.63} 
Cash Mow before extraordinary items 3,458.35 1,782.69 S3A58.35 1,782.69 
Net Cash generated from / fused) in Operating 9,458.35 1,782.69 3A58 35 1,782.69 

B Cash Flow from Investing Activities 
: (Purchase) / Sale of Tangible Assets (Net) (77 44} (314.36) (377.44) (314.36) (Purchase) / Sale of Investments (Net) - - - - Investment in Fixed deposit receipts 185.93 (12.29) 185.93 (12.29) | Movement in Long Term Loans and Advances — (18.84) (395.78) (118.845 (395.78) 

Net Cash generated from / (used in) investing 
Activities 

(310.35) (722.43) 1310.35) (722 42) 
C ash Flow from Financing Activities 

interest Paid (906.63) (1,118.62) (906,63) {1,118.62} Proceeds from/ (Repayment of) Long Term Loans (496.60) (175.16) (496.60) (175.16) Proceeds from/ {Repayment of) Short Term Loans 1,491.87} 1350.04 {1,491.87} 150.04 

Net Cash generated from / {used in} Financing 
Activities 

(3,095.11) z (1,143.75) 3,095.11) (1,143.75) 

Net increase / {decrease} in Cash and Cash Equivalents 52.89 (83.48) 52.89 (83.48) {At+B+C4D} ‘ : 

Opening Balance of Cash and Cash Equivalents 18.32 101,79 18.32 101.80 Closing Balance of Cash and Cash Equivalents 7123 18.32 71.21 18.32 

Net increase / (decrease) in Cash and Cash Equivalents 52.89 (83.48) f 52.89 {83.48} 

For and on behalf of Board of Directors 

' r = & Associates 

  

   
   

    

Place: Raipur 
Date: 30th June, 2020 
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CA. SWAPNIL M. AGRAWAL 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors ofp MAHAMAYA STEELS INDUSTRIES LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Quarterly Financial Results of MAHAMAYA 
STEELS INDUSTRIES LIMITED (the ‘Company’) for the quarter ended 31st March, 2020 and 
the year-to-date results for the period from 1st April, 2019 to 31st March, 2020, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, 
these annual financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view of the standalone net profit and other comprehensive income and 
other financial information for the quarter ended 31st March, 2020 as well as the year-to-date 
results for the period from 1st April, 2019 to 31st March, 2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical 
requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 
We draw attention that the company has recognized electricity duty receivable amount of 
Rs.1105.69 lakhs in previous years: in the absence of reasonable certainty of the ultimate 
collection, the receivable amount is not yet crystallized, accordingly, the current assets for the 
quarter and year ended 31st March 2020 should have been reduced to that extent. Our conclusion 
is not qualified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the financial statements. The Company’s Board of Directors are 
responsible for the preparation of these standalone financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information in accordance 
with the accounting principles generally accepted in India and in compliance with Regulation 33 

  

 



  

CA. SWAPNIL M. AGRAWAL K PRK AND ASSOCIATES, 
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL CHARTERED ACCOUNNTANTS 

  

  

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Comrpany’s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresemtations, or the override of internal control : 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal controls; 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in th 
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standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern; and 

* Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 
The annual standalone financial results include the results for the quarter ended 31st March, 2020 
being the balancing figure between audited figures in respect of the full financial year and the 
published unaudited figures up to the third quarter of the current financial year which were 
subject to limited review by us 

For K PRK & ASSOCIATES 

Chartered Accountams 

  

    
CA Swaprfl M. Agrawal 

No. 121269 

9, swapnilmagrawal@gmail.com 

    

  

Dated: 30.06.2020, Raipur 

UDIN: 2012126EVAAAAAO] 70S 

  

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR ~ 440 010 +91 9371455299, kprkca. sma@gmail.com



  

K PRK AND ASSOCIATES, _ . CA. SWAPNIL M. AGRAWAL 
CHARTERED ACCOUNNTANTS ‘ 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of MAHAMAYA STEELS INDUSTRIES LIMITED (the Parent 
Company) 

Report on the Audit of the Consolidated Financial Results. 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 
MAHAMAYA STEELS INDUSTRIES LIMITED ("the Parent") and its share of the net 
profit/ (loss) after tax and total comprehensive income /loss of its associates (the parent Company 
and its associates together referred to as. the ‘Group’) for the year ended 31.03.2020 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and according to the explanations given to us, 
these annual financial results: 

(i) Includes the result of Associate concern (M/s.Abhishek Steel Industries Limited). 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the year ended 31st 
March, 2020.. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
section of our report. We are independent of the Group, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 
We draw attention that the company has recognized electricity duty receivable amount of 
Rs.1105.69 lakhs in previous years: in the absence of reasonable certainty: of the ultimate 
collection, the receivable amount is not yet crystallized, accordingly, the current assets for the 
quarter and year ended 31st March 2020 should have been reduced to that extent. Our conclusion 
is not qualified in respect of this matter. 
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Management's Responsibilities for the Consolidated Financial Results 
These consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Parent Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read 
with the relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Parent Company, as aforesaid, 

In preparing the consolidated financial results, respective Board of Directors of the Companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concen 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

i The respective Board of Directors of companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

, material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken based on these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
4 professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control;    
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* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal controls; 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor‘s 
report. However, future events or conditions may cause the Group to cease to continue as a 
going concern; and 

* Evaluate the overall presentation, structure’ and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation 

* Obtain sufficient appropriate audit evidence regarding the financial results / financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results 
of which we are the independent auditors. We remain solely responsible for our audit 
opinion 

We communicate with those charged with governance of the Parent Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in interna! control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding iridependence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also perform the procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matter 
The annual consolidated financial results include the results for the quarter ended 31st March, 
2020 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For K PRK & ASSOCIATES 

Chartered Accountants 

103051W     
CA SwWajhil M. Agrawal 

  

Dated: 30.06.2020, Raipur 

UDIN: 20121269 AAAAAOI#06 
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Ref: MSIL/2020-21/ 

Date: 30.06.2020 

The General Manager, The Manager 
Department of Corporate Services ' Listing Department, * 
BSE Limited, National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Bandra-Kurla Complex,Bandra (E) 
Mumbai — 400 001 : Mumbai — 400 051 
Scrip Code: 513554 Symbol: MAHASTEEL 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligtaions and Disclosure Requirement) 
(Ammendment) Regulations, 2016 w.r.t Audit Report with Unmodified Opinion. 

Dear Sir/Madam, 

We, Rajesh Agrawal, Managing Director & Suresh Raman, Director & Chief Financial Officer of the Company hereby 
declare that, the Statutory Auditors of the Company, M/s KPRK & Associates, Chartered Accountants, have issued an 
Audit Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results of the quarter and 
year ended 31“March, 2020. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligtaions and Disclosure Requirement) 
Regulations, 2015 as amended by the SEBI (Listing Obligtaions and Disclosure Requirement) (Ammendment) 
Regulations, 2016 vide Circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016. 

This is for your necessary information & records.- 

  

   

Thanking You, 
Yours truly, 
For, Mahamaya Steel Industries Limited For, Mahamaya Steel Industries Limited 

Rajesh Agrawal Suresh n~ 
Managing mene s Director and Chief Financial Officer’ 
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