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Ref: MSIL/2019-20/ 

Date: 12.02.2020 

The Secretary, Listing Department The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400 001 

Maharashtra, India 

Scrip Code: 513554 

National Stock Exchange of India Limited 

Exchange Plaza, 5" Floor, Plot No. C/1 

G Block, Bandra-Kurla Complex,Bandra (E) 

Mumbai — 400 001 

Maharashtra, India 

Symbol: MAHASTEEL 

Sub: Outcome of the Board Meeting held on 12" February, 2020. 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 please note that the Board of Directors of the Company in their meeting held on 12" February, 2020 

(which commenced at 2.00 PM and concluded at 3.45 PM) has considered and approved Standalone & 

Consolidated Unaudited Financial Results for the Quarter and nine months ended on 31" December, 2019 along 

with the Limited Review Report thereon, as ‘submitted by the Statutory Auditors. A copy of the Financial 

Results and Limited Review Report thereon is enclosed herewith. 

This is for your information and records please. 

Thanking You, 

Yours truly, . ies 

For, Mahamaya Steel Industries mai 

      

    

    

   
      

  

Jaswinder Kaur Mission =\ (C,G.) , 

Company Secretary & Conipliance Offiee 

Encl: as above , eb 

  
  

- BSP BHEL, DGS&D. DMRC. SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL 

JOIST, CHANNEL, ANGEL, FLAT. ROUND. CROSSING SLEEPER BAR. BLOOM. BILLET etc. - APPROVED SUPPLIER OF 

MANUFACTURERS
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finshed goods, work-in-progress and storkn- 

each (not ainualiond) 
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Tse Snancial Aesults af the company for the quarter / Ning Month ended 31st December, 2019 nave been 

a2   
39 fi en revinwed by thy Audit Committee and approved by the Board of Directors at their respective meetings held on 12th February, 2020 and the Limited Review of the same has been caried out by the Auditors, 

Theat msults have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2025 (ind AS) prescribed under Section 133 of the Companies Act, 2013 a8d other recognized secounting practices and policies to the extent applicable, 

In accordance with the requirements of Reguiation 33 of the SER! (Usting Obligations and Oiselasure Requirements} Regulation, 2025, the Statuary ‘Sut a limited review of the consolidated Seanclal results for the quarter / Nine Month ended 31st December, 2019, 
‘The Company has one eeportable business segment viz. ‘Steel Segmera” 
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KPRKAND ASSOCIATES, (~AL_| _CA. SWAPNILM. AGRAWAL 
iS | B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

es 

CHARTERED ACCOUNNTANTS 

    

TO'THE BOARD OF DIRECTORS OF 
MAHAMAYA STEEL INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results ("the Statement") of MAHAMAYA STEEL INDUSTRIES LIMITED ("the 
Parent") and its share of the net profit -after tax and total comprehensive income of its 
associates, for the, quarter ended 31st December, 2019, and year to date results for the 
period from 01 April 2019 to 31 December 2019 being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2: Attention is drawn to the fact that the consolidated figures for the correspo: ding 
quarters and nine month ended 3ist December 2018, as reported in these financial 
results have been approved by the Parent's Board of Directors, but have not been 
subjected to review. 

3. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting" ("Ind AS 34"}, prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued there under, and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review, 

  

4. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and, accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB] 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

ta
ls
 

The Consolidated unaudited financial results for the quarter and nine month ended 31 
December 2019 include the results of the following Entities ~ att    
  

a. Mahamaya Steel Industries Limited (Holding Company) 
b. Abhishek Steel Industries Limited (Associate) 
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K P R K AND ASSOCIATES, 
CHARTERED ACCOUNNTANTS 
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6, Based on our review conducted as stated above, 

B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

  

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards and other co 
has not disclosed the information 

disclosed in terms of Regulation 33 of the SEBI 

generally accepted in India, 

Requirements) Regulations, 2015, 
CIR/CFD/FAC/62/2016 dated 5th July, 
to be disclosed, or that it contains any material 

as 

For KP RK & ASSOCIATES 

    
Dated: 12.02.2020, Raipur 

UDIN ! 2012126 FAA AAACIOIC 

2016, 

aceounin te principles 

(Listing Obligations and Disclosure modified by Circular No, 
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