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The Secretary, Listing Department The Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1
Dalal Street, G Block, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001 Mumbai — 400 001

Maharashtra, India Maharashtra, India

Serip Code: 513554 Symbol: MAHASTEEL

Sub: Outcome of the Board Meeting held on 12" November, 2019.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Reqmrements) Regulations,
2015 please note that the Board of Directors of the Company in their meeting held on 12" November, 2019
(which commenced at 2.00 PM and concluded at 3.15 PM) has considered and approved Standalone &
Consolidated Unaudited Financial Results for the Quarter and hglf year ended on 30" September, 2019 along with
the Limited Review Report thereon, as submitted by the Statutory Auditors. A copy of the Financial Results and
Limited Review Report thereon is enclosed herewith.

This is for your information and records please.

Thanking You,

Yours truly,

For, Mahamaya Steel I/m:h)stnes lelted

Jaswinder Kaur Mlssmn :
Company Secretary & COm pllance Oﬂ“ icer.
Encl: as above

APPROVED SUPPLIER OF - BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL
MANUFACTURERS JOIST, CHANNEL, ANGEL, FLAT, ROUND CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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) i 30,00.2019 | 30.06.2019 | 30.08.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
: [ Unsudited | Unsudited | Unsudited | Uraudited | Unaudited | Audited
678841 | 1119606 | 1125892 | 1758447 | 2278087 46,517.06
1.04 895 4288 9591 10942 213.84
i 678945 | 11,205.01| 1130180 1799445} 22889.99 46,728.90
) i s : (R
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s QTANDALDNE Lk
| s5n A 30.09.2019 _ T 31032019
{no. | oo — (Reiniakhs)
: _Unaudited | Amﬂted
A |ASSETS :
1 ﬂanwmtmﬂ : o Bty
| (a)Property, Plant and Equipment ‘eAs323 eSS
- {b) Capital work:in-progress b ! g
1 e} Financiai assets * "
- {i} Non-Current Investments . 2,750.85}F  2,750.85
~ {ii} Loans B 83450 | 786.50 |
_ {iﬁ}mherﬁnandzi assets 1,105.69 | - 1,105.69
_jglmhgrnonmmmmeu S -- 10.66 1072 |
3 s Sub}'otal l’ilbn Cumntmets 11,154.93 . 11,226.03
R ﬁw’rent—assets : _ e
. {a)lnventories 5,996.85 8,374.07
| (b Financial assets - Sy e
: (i) Trade Recievables 154664 | 172831}
(ii) Bank, Cashand cash equivalents. 1795( 18321
(i) Bankbalances other than {ui] above 233.37 | 42068 |
(iv) Other financial assets 228781 136971
- {c) Current tax assets (net) e (e
~{d) Other current assets ; 3002451 - A15AY56 1
5 : Sub Total - Cur:emmmff Soawmernl o 1233861
i+ . Tota!Assets i .. 2032564 - 2335194
'-a-}mummaummlss : ok RS
1 Equrn' : i :
el Equ&v;ham capitai 1,357.04 1,357.04 |
{b}omeraww o ) : 812578  7.82044
Sub Total - Equity| 9,48282' 518648
A juasumies : Ll e i s
2- Non—currentﬁablltim '
(a}F‘nanclamabliﬂes 1 L
~ {i) Borrowings 3,394.92 3,435.02
{b} Provisror&s : \ 49.16 49521
[c)Deferred Tax iiablhtjes{Net} S L 868.31 1,185.51 |
B Sub Total - Non t:urreawabmtlesn‘_ 431239 4,670.06 |
| -*.zt:urrentlzahutie; : Lo
| (a) Financial Liablites o ey
(i) Borrowings 335872 | 6,517.92 |
[lI}Trade Payables - ; i ; 4
T Total Ouu%fand‘mgduesofMicro&Small
enterprises : _ -
* Total Outstanding dues of Others - 262927
- (iii) Other financial liablities 161.93
}Other curreﬁt liablities 212.95
{c} Provisions ' 106.50 |
{d}Cunenttaxﬁabiﬂﬁes (net) _ RS R e
; . Sub Total - Non Current l.lahilitiesf-'."ﬁ 8530421
Total Equity and Liablities :_.20,315.54'_- s _--2-3,351.94
For and on behalf o} Boml olDlrectars
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CA. SWAPNSL M. AGRAWAL

KPRK AND ASSOCIATES, : i
- B.COM, FCA, ACS, DISA, NSDWENCY PRQFESSEONAL

CHARTERED ACCOUNN’TANTS

015 jas men&edl
TOTHE BOARD OF DIRECTORS OF
MPJ’IAMAYA STEEL INDUSTRIES LIMITED

I We have reviewed the mmpmymg sta’eement of unaudited standa‘lone f’manciai rmlis
(the Statement') of MAHAMAYA STEEL INDUSTRIES LIMITED (the Company') for the
- quarter and half year ended 30 September 2019, being submitted by the Company
'pursuant o the reqmremtm#s of Regulation 33 of the SEBL (Lizmng Obligations and
" Disclosure ?@qaimmems) Regulations, 2015 (is amended), including relevant circulars
__issued by the SEBI from time to time. The Statement is the responsibility of the . ..
Company's Management and has been approved by the Company's Board of Dll'eCtOI& -
_ Our responsibility is to issue a report on the Statement based on our review of the
Statement, which has been prepared in accordance with the recognition and .
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
- Reporting (' Ind AS 34", specified under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under, and other accounting principles 5malxy act.\epled in
India and in complmm:e with Regulation 33 of the Listing Regulations. :

2. : We mnducted our review of the Statement in accordance with the Standard on
' Review Engagements (SRE) 2410 'Review of Interim Financial ~ Information
" Performed by the Independent Auditor of the Entity!, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
* review to obtain moderate assurance as to whether the Statement is free of material
‘misstatement. A review is Limited prinmiiy to inquiries of Company persamel and
~analytical procedures applied to financial data and thus provides less assurance than
an aundit. We have miperfurmad:._m.audlt and, w:urdmgiy, we do not gxpms an
a.ndit opinion : _

2 'Al{exmn is drawn to the fact that the ﬁgures for the corxesponding quarters and half
year ended 30 Sepbember 2018, as reported in these financial results have been approved
by the Parent's Board of Di.recboxs, but have not been. &pb;ected to review.

4. Attention is' drawn to the fact t}\at the Statement which states that the stazement of
consolidated cash flows for the ‘corresponding half year ended September 30, 2018, as

_ reported in the accompanymg Statement have been approved by the Cmnpany s Board of :

- "'D:rectors. but have not been subjected to review. > .

5. Based on our review conducted as stated above, nothing has come to our attention that
"_causes us to believe that the accompanying Statement of unaudited standalone financial
results, prepared in accordance with the aforesaid Indian Accounting Standa rds and

dther accounting practices and principles generally accepted in India, has n :

~ the. information vequired to be disclosed in terms of Regulation 33 of the SEBI (Listing.

_ Obligations and Disclosure Requitements) Regulahons, 2015, as modified by Circular

i Ny CIR/CFD{FAC{SZ/‘ZGI& dated 5th July, 2016, including the manner in which it is
W be disclosed, or &mt it contains any material msssmment.

102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440010491 9371455299, kprkcasma@gmallcom |




KPRKAND ASSDCIATES
| CHARTERED ACCOUNNTANTS

 CA. SWAPNIL M. AGRAWAL
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

| _pm,u No. 121269
93‘?1455299 swapmlmagrawal@gmmlm

Dated: rz.u‘zmq Raipur
UDIN' f‘.i?ili%?ﬁﬂﬁﬁ}@!)‘?%b

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR ~ 440 010 491 9371455299, kprkea.sma@gmail com



MAHAMAYA STEEL INDUSTRIES LIMITED

: o ; i Ths in L
STATERAENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER / SIX MONTHS ENDED 30TH SEFTEMBER' 2019
3 Months Ended & Months Ended Year Ended
oy TN 35.09.2013 | 30.06.2019 | 30,09.2038 | 30.09.2019 | 30.09.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unsudited | Unaudited |  Audited
1 {income
Revenue from operations 6788411 11196061 11,25892| 1798447 | 2278087 46,517.06
Other Income 1.04 B.95 42.88 9,99 109.12 21184
Total Income 6789.45 | 1120501 | 11,301.80 | 17,994.46 | 22,889.99 45,728.90
3 . LA .
{a} Cost of Materials Consumed 431302| 837896 7,370.58| 1269198 | 17,082.04 36,953.64
(b) Purchase of stock-In-trade 832 586.58 - 594,90 42032 687.79 |
(¢} Changes in invertories of finished goads, work-in-progress and stock-in-trade 553.86 {185.05}] 1.B33.87 368.81 530,02 (914.37}
(d} Employees benefit expenses 177.88 23740 26594 515.28 491.25 1,077.18
(e} Finanace cost 185.97 199.53 238.46 385.50 551.14 1,118.62
(f} Dépreciation and amortisation expenses 151.40 145.23 161.70 296.63 313,92 632.81
g) Other expenses 129260 | 180862| 140825] 3101227 312139 6,450.53
Total Eapenses 678305 | 11,171.28] 1127880 17,954.33| 2251006 46,006.20
3 |Profit/(Loss) from ordinary activities before exceptional tems & tax (1-2} 6.40 3374 23,00 40.14 379.93 722.70
4 _ IExceptional itmes income/{expenses) 4 x : (1.57) {149}
5 _ iprofit/[Loss) from ordinary activities before tax (3 4) ; 6.40 33.24 B00] 4014 378.36 721.21
& _[Share of Profit/(loss) of Associstes and Joint Ventures (12.92) 705  (a108) ©87)] __ (19.09) 24.59)
7 [Taxexg :
Current Tax : 18.00 | 43.00 5.50 61.00 78.00 148.00
Deferred Tax {30242} 4,78} {6.60 (317.20) {114.69) . (37.15)
§__|Net Profit/{Loss}from odinary activities after tax (561 7780|1256 (16.98 04T | 33396 585.76
E) MWMMM&WM%% net of tax - - - i 5.00
10 _|Total Comprehensive income/{Loss), Net of Tax [ T+8 ' 277.90 12.56 {16.98)]  290.47 33596 590.76
11 |Paid-up equity share capital (Face Value of Rs.10/- each) 135704 |  13s7.04| 135704} 135704] 135704 1,357.04
12 1) Earnings Per Share of R5.10/- each {ot annualised)
{a} Basic 205 pos| - (0a3) 214 248 432
{b) Diluted 205 0.09 (0.13) 2.14 2.48 432
NOTES :
1 The Financial Results of the company for the quarter / half year ended 30th September, 2019 have been reviewsd by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 12th November, 2019 and the Limited Review of the same has been carried out by the Auditors.

2 These results have been prepared in accordance mh the Companies {Indian Accounting Standards) Rules, 2015 {ind AS5) prescribed under Section 133 of the Companies Act,
2013 and othier recognized ac ing practices and policies to the extent applicable.
2 Inaccordance with the cequirements of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulatian, 2015, the Statutory Auditors have carried out
a limited review of the consolidated finsncial results for the quarter / hall year ended 30th September, 2018. The consolidated results for the quarter / half year ended
30.09.2018 have not been reviewed by the auditors.
4  The Company has adopted option available under saction 115 BAA of the Income Tax Act, 1961 as intraduced by the taxation laws {amendment] ordinance, 2019 dated
September 20, 2019. Accordingly, tax expenses, deferred tax assets [ liabilities as on September 30, 2019 have been recomputed and impact of this has been recognised in
the quarter / six months ended on September 30, 2019 \
§  The Company has one reportable business segment viz. "Steel Segment®
6  The previous year/period figures have been regrouped.rearvanged wherever found necessary.
.~ vorandonbehalfof Scard ufDirectors <\ 7y . i)
FOR M. K PR KAND ASSO ATES . Ll S
MARTERED ACCOUNTANTS (FRM 143051%) i €S
Place: Ralpur ] / Rsjesh Agrawal 7 |
Date: 12.11.2019 Nl 6 ' () Managing Director .
/ CAR: GRUND AGRAWAL |
ER, M.Ne. 121288

UDIA y194.21261AnMARDT4£Y




STATEMENT OF &SSETS & LIAB]LI’HES ASQN 30TH SEPTEMBER'2019 :
‘CONSOLIDATED

s b R e : ;noa.zms 4 31 103.2019_
NG| AR o 1Reialakie)

A |ASSETS

1 Non-curmntassets : g Pk
| (a)Property, Plant and Equipment o ey R

| (b) Capital work-in-progress - e
(i) Non- Current investments : 314784 - 315381(
~ {ii) Loans ; _ 83450 786.50
(iii) Other financial assets 1,105.69 1,10569 |
{ﬁ)QiheNonem‘remassets - 10.66 1072}
S’ub Total - Non currentAssebs . 4455202] 1162899}

2 |Current-assets : S sk Sl
_ (a)Inventories i 837407
* {b) Financial assets A : -
(i) Trade Recievables . 154664 ] 1,728.31
(i) Bank, Cash and cash equivalents 17.95 1832
{ili} Bank balances other than (iii) above 23337| 420.68
~ [iv)Otherfinancialassets : 27874 3697
(c) Current tax assets (net) : X wy e
_{d) Other currentassen e : _1,097.15 1,547.56 |
- il SubTotal x:uueatAssets;’ 2 Y0 _12,125.91
rmsam S 1 2072273] 2375489

s EQUITY AND GABLTIES

_'{a] Equity share capital : . 1,357.04 ~1,357.04

_(b) Other equity £ £52287| 823240
A R N ___ SubTotal - Equity 987991| ~ osgsas

{UABLITIES ;

2 {Non-current liablitites -
(2) Financial Liabﬁﬁes __ :
(i) Borrowings ' e _ 3,394.92 343502 |
~ {b) Provisions : - \ 49.16 4952

{c][)eferred Tax liabllities(Net) 86831] 118551
; Sub nm% Non t:umnmabume;' - 431239 _4,670.06

3". mer-t-naam.\. o
- -tamnaﬁdai-m. e S 1 i e
_()Borrowings o 33sgnl. . 651782
© (ii) Trade Payables =~ ' St S
' Total Outstanding dues of Micro&Smail :
enterprises - % _ o
- Total nutstan&ng dues of Gthem _ 262827 1,92435
tu:} ‘Other financial iablities : 16193} . 15256
(b) Other current liablities ' 21285 | 276.35 |
(¢} Provisions 106.50 585.86
!dl Current tax liabilities (net) 61.00 38.37
_Sub Total - Non Currenmabmues 653042 949539
Total Equitvand uabu:ies ' - 2072273| < 2375483}

&%’s K?&&A%ﬁn&&-_ w&s ’f‘mndmbehaudnmamdm; i




MAHAMAYA STEEL INDUSTRIES LIMITED

Cash Flow Statement
{ Rs. In Lakhs)
particulars Year ended 30th Year ended : 30th
September 2019 September 2018
Ci lidated Consofidated
{Unaudited} {Unaudited)
A CashFlow from Operating Activities
Profit / {Loss) before tax 40.14 378.36
Adjustments for:
Depreciation & Amortisation 296.63 31392
interest Expense 385.50 551.14
Provision for gratuity (0.36) 157
R surement of defined benefit plans - 681.77 866.62
Operating Profit before Working Capital Changes 721.91 1,244.98
Adjustments for:
Trade Receivables 181.67 0.37
inventories 23717.23 904.00
Other financial assets (241.78) {a6.74)
Other Bank Balances {5.54)
Other Current Assets 450,41 (461.79)
‘Other Non-Current Assets 0.06 -
Trade Payables 704.92 389.78
Other Financial Liabilities 9.37 6.25
Other Current Liabilities (63.40) {17.33)
Provisions {479.35) 2,939.14 {198.22) 570.78
Net Cash generated from / (used) in Operating Activities 3,661.05 1,815.76
4 Taxes(Paid) / Refund (net) ST TN (111.72)
Cash Flow before extraordinary items 3,622.67 1,704.04
Net Cash generated from / (used) in Operating Activities 3,622.67 1,704.04
B CashFlow from Investing Activities
(Purchase)/ Sale of Tangible Assets (Net) (177.59) {172.58)
{Purchase)/ Sale of investments (Net) . 0.01
Investment in Fixed deposit receipts 187.31
Movement in Long Term Loans and Advances (48.00} {247.50)
Net Cash generated from / (used in) Investing Activities (38.28) {420.08)
€ Cash Flow from Financing Activities
Interest Paid {385.50) {551.14)
Proceeds from/{Repayment of} Long Term Loans (40.10) 52,22
Proceeds from/(Repayment of) Short Term Loans {3,159.15) {861.23)
Net Cash generated from / (used in) Financing Activities {3,584.75) {1,360.15)
Netincrease / (decrease] in Cash and Cash Equivalents | = | (0.36) {76.19]
(A+B+C+D)
Opening Balance of Cash and Cash Equivalents i 18.32 101.79
Closing Balance of Cash and Cash Equivalents L 17.95 25.61
. Net increase / [decrease) in Cash and Cash Equivalents {D.36) (76.19)]

Date: 12.11.2019
Place: Raipur

For and on behalf of the Boafd

Rajesh Agrawal .
Managing Director .~~~ ¢




K P R K AND ASSOCIATES, ; I\ l CA. SWAPNIL M. AGRAWAL
CHARTERED ACCOUNNTANTS | B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

Limited_Revi

consolidated

ulations, 2015 e

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

3 We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results ("the Statement”) of MAHAMAYA STEEL INDUSTRIES LIMITED ("the
Parent*) and its share of the net profit after tax and total comprehensive income of its
associates, for the. quarter ended 30 September, 2019, and year to date results for the
period from 01 April 2019 to 30 September 2019 being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2 Attention is drawn to the fact that the consolidated figures for the corresponding
quarters and half year ended 30 September 2018, as reported in these financial results
have been approved by the Parent's Board of Directors, but have not been subjected to
review.

3. Attention is drawn to the fact that the Statement which states that the statement of
consolidated cash flows for the corresponding half year ended September 30, 2018, as
reported in the accompanying Statement have been approved by the Company's
Board of Directors, but have not been subjected to review.

3. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting® ("Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under, and other
accounting principles generally m:c:epted in India.‘. Our responsibility is to express a
conclusion on the Statement based on our review. \

4, We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

: | :
#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440 010 +91 9371455293, kprkca.sfnae&gail.mm




i
K P R K AND ASSOCIATES, ] N\ CA. SWAPNIL M. AGRAWAL
CHARTERED ACCOUNNTANTS B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

5. The Consolidated unaudited financial results for the quarter and half year ended 30
September 2019 include the results of the following Entities -

a. Mahamaya Steel Industries Limited (Holding Company)
b. Abhishek Steel Industries Limited (Associate)

6. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, as modified by Circular  No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For KPR K & ASSOCIATES
Charlered Accountants

Partner, NUNo, 121269
9371455299, swapnilmagrawal@gmail.com

Dated: 12.11.2019, Raipur
UDIN— 19421269 ARAABDT1ED
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#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440 010 31 9371455299, kprkca.sma@gmail.com



