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MAHAMAYA STEEL INDUSTRIES LIMITED

CIN : L27107CT1988PLC004607

ISO 9001:2008

REGD. OFFICE & WORKS :
B/8-9, Sector-C, Sarora,
Urla Industrial Complex,
Raipur-493 221 Chhattisgarh

Phone : +91-771-4006666 (30 Lines)
Fax - +91-771-2324401
% ﬁ E-mail : marketing@mahamayagroup.in
MS) Website : www.mahamayagroup.in

Ref: MSIL/2018-19/
Date: 07.02.2019

The Secretary, Listing Department
" BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Mabharashtra, India

Scrip Code: 513554

The Manager

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1

G Block, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001

Maharashtra, India

Symbol: MAHASTEEL

Sub: Outcome of the Board Meeting held on 7™ February, 2019.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
et

2015 please note that the Board of

Directors of the Company in their meeting held on 7" February, 2019 (which

commenced at 11.00 AM and concluded at 1.00 PM) has considered and approved Standalone Unaudited

Financial Results for the quarter and nine months ended 31% December, 2018 along with the Limited Review

Report thereon, as submitted by the Statutory Auditors. A copy of the Financial Results and Limited Review

Report thereon is enclosed herewith.

This is for your information and records please.

Thanking You,

Yours truly,

For, Mahamaya Steel Industries Limited

/it
{3/

Jaswinder Kaur Mission| -

oo\

Company Secretary & C&@'ﬁliaﬁé@,@fﬁéén
NG

Encl: as above >

APPROVED SUPPLIER OF
MANUFACTURERS

BSP, BHEL, DGS&D, DMRC, SAIL, RIL. NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL
JOIST. CHANNEL, ANGEL, FLAT, ROUND. CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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( Rs. In Lakhs)
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 3157 DECEMBER' 2018
St o articalars 3 Months Ended 9 Months Ended Year Ended
e s 31.12.2018 | 30.09.2018 | 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited

1 Income
Revenue from operations 12,803.86 11,258.92 8,425.31 35,584.73 19,417.27 30,291.22
Other Income 51.23 42.88 3.24 160.35 20.77 172.80
Total Income 12,855.09 11,301.80 8,428.55 35,745.08 19,438.04 30,464.02

2 Expenses
(a) Cost of Materials Consumed 10,399.76 7,370.58 5,651.10 27,481.80 13,992.16 21,929.40
(b) Purchase of stock-in-trade - 5.44 420.32 82.19 2,716.69

; = i

(c) Changes in inventories of finished goods, work-in-progress and (30.24) 1,833.87 85.64 499.78 (163.03) (886.54)
stock-in-trade

{d) Excise duty r 1,192.16 = 1,781.:65 597.62
(e) Employees benefit expenses 264.97 265.94 217.34 756.22 540.82 787.62
(f) Finanace cost 302.12 238.46 257.50 853.25 771.37 1,157.81
(e) Depreciation and amortisation expenses 158.08 161.70 190.59 472.00 487.35 669.45
(f) Other expenses 1,591.22 1,408.25 797.69 4,712.61 1,878.55 3,049.98
Total Expenses 12,685.91 11,278.80 8,397.46 35,195.98 19,371.06 30,022.03

3 :;oﬁztll(Lossl from ordinary activities before exceptional items & tax 169.18 23.00 31.00 £49.10 66.98 441,99

4 Exceptional itmes income/(expenses) (0.00) - (1.57) - (3.58)

5 Profit/(Loss) from ordinary activities before tax(3-4) 169.18 22.99 31.09 547.54 66.98 438.41

6 Tax expense
Current Tax 34.50 5.50 112.50 = 86.52
Deferred Tax 715 (6.60) (107.54) - 98.49

7 Net Profit/(Loss)from odinary activities after tax (5-6) 127.52 24.09 31.09 542.57 66.98 253.40

8 Share of Profit/(loss) of Associates and Joint Ventures

8 Other comprehensive income/(expenses) for the year, net of tax - - 6.76

9 Total Comprehensive income/(Loss), Net of Tax ( 748 ) 127.52 24.09 31.09 542.57 66.98 260.16

10  |Paid-up equity share capital (Face Value of Rs.10/- each) 1,357.04 1,357.04 1,357.04 1,357.04 1,357.04 1,357.04

£ i) Earnings Per Share of Rs.10/- each (not annualised)

(a) Basic 0.94 0.18 0.23 4.00 0.49 1.87
(b) Diluted 0.94 0.18 0.23 4.00 0.49 1.87
NOTES :

1 The Financial Results of the company for the quarter / nine months ended 31st December, 2018 have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 7th February, 2019 and the Limited Review of the same has been carried out by the Auditors.

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 The company is elegible for electricity duty subsidy under the Industrial Policy of the state of Chhattishgarh. The application filed by the company to the CGM, DIC is
under process and presently pending before Commissioner of industries for his approval. The order is expected to be issued soon. There is a reasonable certainty
regarding ultimate collection of the same. The company has recognised the subsidy as assets in the books of accounts in accordance with the provisons of Ind AS. During
the current reporting quarter, the company has recognised an amount of Rs.28.99 Lakhs as receivable. Total receivable amount is Rs.1074.47 Lakhs as at 31st December
2018. :

4 The Company has one reportable business segment viz. "Steel Segment"

5 Sales for the quarter ended 30th September, 2018 and 31st December, 2018 are net of Goods and Service Tax (GST), however sales till the period ended 30th June, 2017
are gross of Excise Duty. The net revenue from operations (Net of GST) / Excise Duty as applicable) is stated below:

i 3 Months Ended 9 Months Ended Year Ended
31.12.2018 | 30.09.2018 | 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
Net revenue from operations (Net of GST / Excise Duty) 12,803.86 11,258.92 7,233.15 35,584.73 17,635.62 29,693.60
6 The previous year/period figures have been regrouped.rearranged wherever found necessary. 8
: >
' KERK & Associates - kagdityonbehalf of Board of Directors

Place: Raipur
Date: 07.02.2019

Agrawal
Partner

M. No. 121288
FRN 103051 W
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Rajesh Amz
Managing Director
DIN: 00806417
Add: A-11/5, Sector-3
Udaya Society, Tatibandh
Raipur - 492001 Chhattisgarh
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F—' K P R K AND ASSOCIATES, ('A CA. SWAPNIL M. AGRAWAL
B

CHARTERED ACCOUNNTANTS .COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

: INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIMTINA\NCIAL
- RESULTS -

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEELS INDUSTRIES LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of MAHAMAYA STEELS INDUSTRIES LIMITED (the
Company”), for the Quarter ended 31st December, 2018 (‘the Statement’), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as -,
modified by Circular No. CIR/ CFD/FAC/62/2016 dated 5th July, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on i
Review Engagements (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity!, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

AR

3. Based on our review conducted as stated above, nothing has come to our attention L
that causes us to believe that the accompanying Statement, prepared in accordance ’
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular  No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4, We draw attention that the company has recognized electricity duty receivable ‘
amount of Rs.28.99 lakhs by way of reversing electricity duty expenditure for the
quarter ended: in the absence of reasonable certainty of the ultimate collection, the
receivable amount is not yet crystallized, accordingly, the profit before tax and current
assets for the quarter ended December 31st, 2018 should have been reduced tg_that
extent. Our conclusion is not qualified in respect of this matter. WSSO

' #102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkca.sma@gmail.com



K P R K AND ASSOCIATES, CA. SWAPNIL M. AGRAWAL
CHARTERED ACCOUNNTANTS B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

5. The comparative Ind AS financial information of the company for the quarter ended
December 31st, 2017, Nine months ended December 31, 2017 and year ended March
31, 2018 were reviewed by the predecessor auditors who expressed an unmodified
conclusion / opinion on those financial results.

For K P R K & ASSOCIATES
Chartered Accountants
FRN - 103051W

A. Swipnil M. Agrawal
Partner, M. No. 121269
9371455299, swapnilmagrawal@gmail.com

Dated:07.02.2019, Raipur
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